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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial public offer of equity shares on the main board of BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE", and together with "BSE", the "Stock Exchanges") in complianc:
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).

S Amanta
““"AMANTA HEALTHCARE LIMITED

Our Company was originally incorporated on December 21, 1994 as Marck Parenterals (India) Limited with RoC, Gujarat, at Ahmedabad by converting the existing Partnership firm “Marck Parenterals (India)” under Part IX of the Companies Act, 1956 and received the Certificate for Commencement of Business on January 06, 1995. Subsequently, the name of our
Company was changed to “Marck Biosciences Limited”pursuant to a special resolution passed by our shareholders on October29 2005. The fresh certificate of incorporation consequent upon change of name was granted on November 05, 2005 by the Registrar of Companies, Gujarat at Ahmedabad. Subsequ ently the name of ou rCompany was changed to “Amanta
Healthcare Limited”pursuant to a special resolution passed by our shareholders on June 12, 2014, and a fresh certificate of incorporation dated June 24, 2014 issued by the Registrar of Companies Gujarat at Ahmedabad. For further details of the history of our company, kindly refer to section “History and Certain Corporate Matters” beginning on page 353 of the Red
Herring ProspectusA

e with Chapter Il of the

Registered and Corporate Office: 8th Floor, Shaligram Corporates, C.J. Marg, Ambli, Ahmedabad - 380058, Gujarat, India | Tel: 079 67777600 | Contact Person: Nikhita Dinodia, Company Secretary and Compliance : www.amanta.co.in

Corporate Identity Number: U24139GJ1994PLC023944

PROMOTERS OF OUR COMPANY: BHAVESH PATEL, VISHAL PATEL, JAYSHREEBEN PATEL, JITENDRAKUMAR PATEL AND MILCENT APPLIANCES PRIVATE LIMITED
INITIAL PUBLIC OFFERING OF UP TO 1,00,00,000 EQUITY SHARES OF FACE VALUE OF %10 EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF 3[#] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF Z[#] PER

Officer | E-mail: cs@amanta.co.in | Website:

EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TOX[e] LAKHS (THE “ISSUE”) COMPRISING OF POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

PRICE BAND: 3120 TO X126 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 12.00 TIMES AND 12.60 TIMES THE FACEVALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 119 EQUITY SHARES OF FACE VALUE OF X 10 EACH AND
IN MULTIPLES OF 119 EQUITY SHARES OF FACE VALUE OF X 10 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL 2025 AT THE LOWER END OF THE PRICE BAND
(i.e FLOOR PRICE) IS 32.31 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e CAP PRICE) IS 33.92 TIMES AS COMPARED TO
THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 15.92 TIMES FOR FISCAL 2025.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINIANCIAL YEARS IS 6.71%
BID/ISSUE

ANCHOR INVESTOR BIDDING DATE BID/ISSUE OPENS ON BID/ISSUE CLOSES ON
PERIOD FRIDAY, AUGUST 29, 2025 MONDAY, SEPTEMBER 01, 2025 WEDNESDAY, SEPTEMBER 03, 2025*

UPI mandate end time and date shall be at 5:00 p.m. on the Bid/issue Closing Date.

Our Company is a pharmaceutical company engaged in developing, manufacturing and marketing a diverse range of sterile liquid products -
parenteral products, being packed in plastic container with Aseptic Blow-Fill-Seal (“ABFS”) and Injection Strech Blow Moulding (“ISBM”)
technology.

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE
WITH REGULATION 6(1) OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA
LIMITED (“NSE”). NSE SHALL BE THE DESIGNATED STOCK EXCHANGE
* QIB PORTION: NOT MORE THAN 50% OF THE ISSUE ¢« NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE
* RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING
PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE ISSUE AVAILABLE INANY MANNER.

In accordance with the recommendation in the meeting of Independent Directors of our Company, pursuant to their resolution dated August
22, 2025, the above provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis of Issue Price” section on page
259 of the RHP vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary transactions(s), as applicable, disclosed
in the “Basis ofIssue Price” section beginning on the page 259 of the RHP and provided below in this advertisement.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 29 of the RHP.

1. Location risk: Our Company’s entire manufacturing facility is located at a single location, and all of the Company’s manufactured products are
produced from such facility in village Hariyala, district Kheda, Gujarat. Any delay in production at, or shutdown of, our manufacturing facility due to
various factors such as shortage of electrical power or water resources, political instability, industrial accidents or machinery breakdowns, severe
weather conditions, natural disasters, and outbreak of infectious diseases may in turn adversely affect our business, financial condition and results of
operations.

2. Supplier risk: We are significantly dependent on imports of plastic granules being primary packing material and are to that extent exposed to risks
including duties placed onimports from other countries or regulatory or market concerns regarding materials sourced from such countries, fluctuations
in global commaodity prices, and foreign currency exchange fluctuations. A significant proportion of the plastic granules we consume are imported. In
the Fiscal 2025, 2024 and 2023, the value of raw material (being plastic granules) imported by us is as follows:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
In % of total % of In % of total % of In % of total % of
< lakhs | materials | Revenue | Jlakhs | materials | Revenue | Ilakhs | materials | Revenue
consumed from consumed from consumed from
by us Operations by us Operations by us Operations
Plastic granules imported 3,333.74 32.92 12.14 2,746.67 32.08 9.80 3,151.66 31.31 12.16
Other raw material Imported | 2.23 0.02 0.01 - 26.23 0.26 0.10

3. Profitability risk: We may not be able to improve our profit margins and profits in the future. Our Profit and profit margins in the Fiscal 2023, Fiscal
2024 and Fiscal 2025 are as follows:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Profit after tax (amount in ¥ lakhs) 1,050.07 363.32 (211.06)
Profit Margin (in %) 3.86% 1.30% (0.82%)

We have recorded loses in the past and our profit margins are also fluctuating on a YoY basis, we cannot ensure that we will not incur losses in the

future or our net profit margins willimprove in the future.

Continued on next page...
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...continued from previous page.

Set forth below are details of our Cap Price and Floor Price to earnings ratio and market capitalisation (based on the Cap Price) to revenue from
operations multiple, for the years indicated:

Year Earnings ratio Market capitalisation’ to revenue
from operations multiples
Cap Price’ Floor Price' Cap Price’ Floor Price’
Fiscal year 2025 33.92 32.31 1.78 1.70
Fiscal year 2024 93.04 88.61 1.75 1.66
Fiscal year 2023 (160.17) (152.54) 1.89 1.80

Notes:
1 For the purpose of calculation, cap price is taken as 126 per Equity shares, as advertised and floor price is taken as X120 per Equity Shares.
2 Market capitalization is calculated as post issue number of shares multiplied by cap price/floor price.

4. Finance cost risk: Finance cost of the Company has been very high and finance cost of the company for the Fiscal 2025, Fiscal 2024, and Fiscal
2023 constituted 45.78%, 57.25% and 62.64% of the Restated Earnings before interest, tax, depreciation and amortization (EBITDA). If company is
unable to control the finance cost in future, it may adversely affect business, results of operations, financial condition and cash flows.

The details of Company’s finance cost and other relevant details are as under:

(inX lakhs)
Particulars For the Financial Year
2025 2024 2023

Finance costs 2,7194.79 3,363.79 3,527.02
Restated Earnings before interest, tax, depreciation and amortisation (EBITDA) 6,105.37 9,875.65 5,630.67
Finance cost as % of Restated Earnings before interest, tax, depreciation 45.78 57.25 62.64
and amortisation (EBITDA)

Debt to equity ratio 2.02 3.10 3.43

5. High debt to equity ratio risk: Our Company has a high debt to equity ratio which denote our significant outstanding debt and financial obligations
and our inability to meet our financial obligations may limit our ability to pursue our business and could adversely affect our business, financial
condition, results of operations and cash flows. Our Company has a high debt to equity ratio which denote our significant outstanding debt and
financial obligations, if we are unable to service these obligations it could materially affect our financial position. Set forth below are details of our debt
to equity ratio and outstanding borrowings:

Particulars As at and for the As at and for the As at and for the
Fiscal ended Fiscal ended Fiscal ended
March 31, 2025 March 31, 2024 March 31, 2023
Debt to equity ratio 2.02 3.10 3.43
Total Borrowings (% in lakhs) 19,499.61 20,522.91 21,965.85

. Litigation risk: Our Company and one of our Promoters are involved in certain criminal legal proceedings an adverse outcome of which would
materially and adversely affect our Company’s business, prospects, operations, financial condition or reputation, irrespective of the amount involved
in such litigation. Involvement in this proceeding could divert our management’s time and attention and consume financial resources. Further, an
adverse judgment in this proceeding could have an adverse impact on our business, results of operations and financial condition. We cannot assure

you that this proceeding will be settled in our favour or that no additional liability will arise out of these proceedings.

Name of the Entity Criminal Tax Statutory or | Disciplinary actions by | Material Civil Aggregate
Proceedings | Proceedings Regulatory the SEBI or Stock Litigations Amount
Proceeding Exchanges against Involved
our Promoter (X in lakhs)
Company
By our Company Nil - - - Nil Nil
Against our Company Nil 17 Nil - Nil 1,476.41
Directors (other than Promoters)
By our Directors Nil - - - Nil Nil
Against our Directors Nil Nil Nil Nil Nil Nil
Promoters
By our Promoters Nil - - - Nil Nil
Against our Promoters Nil Nil Nil Nil Nil Nil
Key Managerial Personnel
By our Key Managerial Nil N.A Nil N.A N.A Nil
Personnel
Against our Key Nil N.A Nil N.A N.A Nil
Managerial Personnel
Senior Managerial Personnel
By our Senior Managerial Nil N.A Nil N.A N.A Nil
Personnel
Against our Senior Nil N.A Nil N.A N.A Nil
Managerial Personnel

*In accordance with the Materiality Policy and to the extent quantifiable.

Continued on next page...
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...continued from previous page.

7. Quality risk: Any manufacturing or quality control concerns or our inability to deliver products on a timely basis, or at all, could result in the
cancellation of purchase orders, breaches of relevant agreements, and termination of agreements by our clients and distributors, which could have an
adverse effect on our business, results of operations, financial condition and cash flows. If we experience a product recall or are a party to a product
liability case, we may incur considerable expense in litigation. In the past, we have had three instances of products being recalled from markets.

8. Foreign currency fluctuation risks: \We are exposed to foreign currency fluctuation risks, particularly in relation to import of raw materials and export
of products, which may adversely affect our results of operations, financial condition and cash flows. Set forth below are details of our (i) expenditure
on consumption of imported raw material, and (i) revenue from operations from sales located outside India, in each of the corresponding years:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
(T lakhs) | Percentage | Percentage | (X lakhs) | Percentage | Percentage | (3 lakhs) | Percentage | Percentage
of total of revenue of total of revenue of total of revenue
materials from materials from materials from
sourced | operations sourced | operations sourced | operations
(%) (%) (%) (%) (%) (%)
Expenditure on 447.41 4.70 1.63 348.25 3.73 1.24 395.98 4.00 1.93
consumption of
imported raw material
Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
(¥ lakhs) Percentage of (T lakhs) Percentage of (T lakhs) Percentage of
revenue from revenue from revenue from
operations (%) operations (%) operations (%)
Revenue from 9,083.09 33.06% 8,217.14 29.31% 8,018.51 30.94%
operations outside India

9. License suspension risk: As a manufacturer of pharmaceutical formulations, we are required to comply with the regulations and quality standards
stipulated by the regulatory authorities in India and the countries to which we export our products. For instance, our Company received a show cause
notice, under Rule 85 of the Drugs & Cosmetics Rules, from the Food and Drugs Control Administration, Gandhinagar, Gujarat on March 11, 2015,
due to a report from the Government Analyst, Central Drugs Laboratories, Kolkata. Pursuant to that report one of our products (Sterile Water for
Injection IP- batch no. 2F541006) was classified as “Not of Standard Quality Drugs”. Our Company responded to the notice vide letter no.
Marck/FDA/SVP/NSQ/001, dated March 30, 2015. Subsequently, FDCA, vide an order dated May 18, 2015, suspended our manufacturing license
no. G/1080 in form no:28 for a brief period of two daysii.e., June 18, 2015, and June 19, 2015.

10. Competition risk: We operate in a market that is highly competitive. If we are unable to respond adequately to the increased competition or pricing
pressure we expect to face, we could lose market share and our revenues and profits could decline, which could adversely affect our business. The
domestic and international pharmaceutical industry is highly competitive with several major pharmaceutical companies present. Our products face
intense competition from products commercialized or under development by competitors in the pharmaceutical industry.

11. Customer concentration risk: We derive a significant part of our revenue from few customers. If one or more of such customers choose not to
source their requirements from us or to terminate our contracts or purchase orders, our business, cash flows, financial condition and results of
operations may be adversely affected.

The table below sets out the revenue contribution and revenue contribution as a percentage of our total revenue from contracts with customers of our
largest customer, our top five customers and our top ten customers for Fiscal 2025, Fiscal 2024 and Fiscal 2023:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023

In X lakhs As a percentage In X lakhs As a percentage In X lakhs As a percentage

of revenue of revenue of revenue
from operations from operations from operations
(%) (%) (%)

Revenue from 27,470.82 100.00% 28,034.03 100.00% 25,912.93 100.00%
operations
Largest customer 1,098.07 4.00% 1,000.11 3.57% 1,180.26 4.55%
Top 5 customers 4,627.42 16.84% 4,605.22 16.43% 4,946.03 19.09%
Top 10 customers 7,854.08 28.59% 7,942 .40 28.33% 8,139.00 31.41%

12. Regulatory risk: The pharmaceutical industry is a highly regulated and is subject to government regulations. If we are unable to manage the risks
faced by factors such as change in government regulations, our revenues and profits could decline, which could adversely affect our business. We
operate in a highly regulated industry and our operations, including our development, testing, manufacturing, marketing and sales activities, are
subject to extensive laws and regulations in India and other countries. We are required to obtain and maintain a number of statutory and regulatory
permits and approvals under central, state and local government rules in India, including those required by pharmaceutical industry regulators.

13. The BRLM associated with the Issue have handled 58 public issues in the past three financial year, out of which 2 issues closed below the issue price
on listing date.

Name of the Book Running
Lead Manager (“BRLM”)

Total Public Issue
(Main Board)

Total Public Issues
(SME)

Issues Closed below Issue
Price on the listing date

Beeline Capital Advisors Private Limited

1

57

2

Continued on next page...
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Additional Information for Investors

1. The Company has not undertaken a pre-IPO placement.
2. Details of transaction of shares aggregating up to 1% or more of the paid-up Equity Share capital of the Company by Promoters and Promoter Group from the DRHP till date are as stated below:

Date of Name of the transferor Name of transferee Nature of No. of Transfer price Consideration Percentage of Equity Share
Transfer (Collectively, “Transferors”) (Collectively, “Transferees”) transaction Equity Share per Equity Share () (4] capital of the Company (%)
March 19, 2025 Pravin Mehta Jitendrakumar Patel Cash 4,22,000 100 4,22,00,000 1.46
March 19, 2025 Pravin Mehta Vishal Patel Cash 4,00,000 130 5,20,00,000 1.39
March 13, 2025 Jinal Shah Bhavesh Patel Cash 15,000 100 15,00,000 0.05
May 28, 2025 Jinal Shah Bhavesh Patel Cash 10,000 100 10,00,000 0.03
3. The aggregate pre-Issue and post-Issue shareholding, of each of our Promoters, our Promoter Group and any other top 10 Shareholders (apart from Promoters) as on the date of the Red Herring Prospectus is set forth below:
Pre-Issue as at the date Post-Issue shareholding as at Allotment*
of the price band advertisement At the lower end of the price band (3120) At the upper end of the price band (3126)
Name Number of Equity Percentage of Number of Equity Percentage of Number of Equity Percentage of
Shares of face value pre-Issue Equity Shares of face value post-Issue Equity Shares of face value post-Issue Equity
of 310 each? Share capital (%)* of 310 each? Share capital (%)* of 310 each? Share capital (%)*
Promoters
Bhavesh Patel 62,49,593 21.68 62,49,593 16.10 62,49,593 16.10
Vishal Patel 39,05,288 13.55 39,05,288 10.06 39,05,288 10.06
Jayshreeben Patel 9,98,109 3.46 9,98,109 2.57 9,98,109 2.57
Jitendrakumar Patel 34,85,838 12.09 34,85,838 8.98 34,85,838 8.98
Milcent Appliances Private Limited 31,00,000 10.75 31,00,000 7.98 31,00,000 7.98
Total (A) 1,77,38,828 61.53 1,77,38,828 45.68 1,77,38,828 45.68
Promoter Group
Pravinchandra Mehta 19,82,763 6.88 19,82,763 5.1 19,82,763 5.1
Praful Patel 22,82,264 7.92 22,82,264 5.88 22,82,264 5.88
Niranjanbhai Patel 15,04,951 5.22 15,04,951 3.88 15,04,951 3.88
Kirit Desai 11,33,079 3.93 11,33,079 2.92 11,33,079 2.92
Darpana Patel 25,163 0.09 25,163 0.06 25,163 0.06
Sarala Desai 12,024 0.04 12,024 0.03 12,024 0.03
Veenaben Patel 1 Negligible 1 Negligible 1 Negligible
Manisha Patel 1 Negligible 1 Negligible 1 Negligible
Total (B) 69,40,246 24.07 69,40,246 17.88 69,40,246 17.88
Top 10 Shareholders other than the above
MNJ Jackson INC 300,190 1.04 300,190 0.77 300,190 0.77
Finavenue Capital Trust - Finavenue Growth Fund 300,000 1.04 300,000 0.77 300,000 0.77
Jagdish Ishwarbhai Patel 256,500 0.89 256,500 0.66 256,500 0.66
Sonal Rajesh Khandwala 200,000 0.69 200,000 0.52 200,000 0.52
Mohit Vinodkumar Agrawal 150,000 0.52 150,000 0.39 150,000 0.39
Nexta Enterprises Lip 150,000 0.52 150,000 0.39 150,000 0.39
Sharmistha Patel 105,400 0.37 105,400 0.27 105,400 0.27
Farukbhai Gulambhai Patel 100,000 0.35 100,000 0.26 100,000 0.26
Kutir Navinchandra Patel 100,000 0.35 100,000 0.26 100,000 0.26
Ruby Sharma 100,000 0.35 100,000 0.26 100,000 0.26
Total (C) 1,762,090 6.11 1,762,090 4.54 1,762,090 4.54
Total (A+B+C) 26,441,164 91.71 26,441,164 68.10 26,441,164 68.10

Ms on date ofthe Red Herring Prospectus, our Company does not have any employee stock option schemes or any stock appreciation rights scheme.
*Assuming full subscription in the Issue. The post-Issue shareholding details as at allotment will be based on the actual subscription and the final Issue Price and updated in the prospectus, subject to finalization of the basis of allotment. Also, this table
assumes there is no transfer of Equity Shares by these shareholders between the date of the advertisement and allotment (if any such transfers occur prior to the date of prospectus, it will be updated in the shareholding pattern in the prospectus).

BASIS OF ISSUE PRICE

The Price band and the Issue Price will be determined by our Company in consultation with the BRLM, on the basis of assessment of market demand for the Equity Sharesissueinthe | 5. Net Asset Value (NAV) per Equity Share of face value of ¥ 10 each, as adjusted for changes in capital.
Issue through the Book Building Process and on the basis of the qualitative and quantitative factors as described below. The face value of the Equity Shares is 10 each and the Floor As derived from the Restated Financial Information:
Price is 12.00 times the face value of Equity Shares and Cap Price is 12.60 times the face value of Equity Shares.

Particulars NAV derived from the Restated Financial Information (3)

Investors should also refer to the sections “Risk Factors”, “Our Business”, “Financial Information” and “Management’s Discussion and Analysis of Financial Condition As on March 31. 2025 3343
and Results of Operations”beginning on pages 29, 313, 389 and 462 of the RHP, respectively, to have an informed view before making an investment decision. ‘As on March 31 : 2004 5 4'7 1
Qualitative Factors : -

- . . . , As on March 31, 2023 23.44
Some of the qualitative factors and our strengths which form the basis for computing the Issue Price are as follows: After the complefion of fhe Issus Al Floor Price: 55.73
a. Well established manufacturer of pharmaceutical formulations with diverse product portfolio and diverse market; P AlCa Price'l 57 '27
b. Large manufacturing capabilities; ssUe Price P o] —
c. Wide Domestic and International Marketing Network Notes:

d. Experienced management team supported by large, diverse and skilled work force.

Forfurther details, please see “Our Business - Competitive Strengths” on page 315 of the RHP.

Quantitative Factors

Certain information presented in this section relating to our Company is based on and derived from the Restated Financial Information. For details, see “Financial Information”
beginning on page 389 of the RHP.

Some of the quantitative factors, which may form the basis for computing the Issue Price, are as follows:

i. - Issue Price per Equity Share will be determined on conclusion of the Book Building Process.
ii. NAV per Equity Share = Net worth divided by the outstanding number of equity shares at the end of the financial year.
iii. The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager.
6. Comparison of accounting ratios with listed industry peers
Following is the comparison with our peer group companies listed in India and in the same line of business as our Company:

# # B . . .
1. Basic and Diluted Earnings per Share (“EPS”), as adjusted for changes in capital Name of the company T(%t?rl‘ Igi?]:')e Vaﬁsge(?) PIE' | CMP Restat)e:s;) ::cst:]aargngsl Resta(tlzt:sd)llsl(:::::rr:lngsl Rg;:)w equi'x\slhzer:a ®)
gj :;;'r";:c::n’:‘) ::ﬁt:;sst_ated Financial Information: Amanta Healthcare Limited | 27,609.34 1000 | 3392 | 126 371 371 10.89 3343
Financial Year Basic EPS (in3) Diluted EPS (n3) Weight mlf)g;;}spc;cim Lab Limited 17,567 42 10.00 15.92 | 92.65 5.82 5.82 9.49 61.33
:jnanc!a: iear enjeg Marc: 21 gggi ?;; ?;; g *Source: Financial information for listed industry peers mentioned above is based on annual reports of peer companies for the year ended March 31, 2025 submitted to stock
!nanc!a ear ended March o1, : . exchanges and with respect to our company, the information is based on Restated Financial Information for the year ended March 31, 2025.
Financial Year ended March 31, 2023 (0.79) (0.79) 1 Notes:
Weighted Average EPS 218 2.18 .

i. Allthe financial information for listed industry peer mentioned above is on a standalone basis.

(b) Before exceptional items: ii. Basic & Diluted earnings/(loss) per share for peers sourced from the annual report for the Financial Year 2025, whereas for our Company it is based on the Restated Financial

Financial Year Basic EPS (in3) Diluted EPS (in%) Weight Information of Company.

Financial Year ended March 31, 2025 371 37 3 jii. P/E Ratio has been computed based on the closing market price of equity shares on BSE on the latest date available earlier to March 31, 2025, divided by the Diluted EPS.
Financial Year ended March 31, 2024 1.35 1.35 2 iv. RoONW means Restated Profit/(Loss) for the year divided by Net worth as at the end of the relevant fiscal.

Financial Year ended March 31, 2023 (0.79) (0.79) 1 v. NetAsset Value (NAV) per Equity Share = Net worth divided by the outstanding numberof equity shares at the end of the financial year.

Weighted Average EPS 218 218 vi. The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager s justified based on the above accounting ratios.

-

Notes: . Thelssue Price is [#]times of the face value of the Equity Shares.
I, Basic EPS %)= Basic earnings per share is calculated by dividing the Restated Profit for the year by the number of weighted average Equity Shares outstanding atthe yearend. The Issue Price of  [e] has been determined by our Company in consultation with the BRLM, on the basis of assessment of demand from investors for Equity Shares through the
ii. Diluted EPS (%) = Diluted earnings per share is calculated by dividing the Restated Profit for the year by the number of weighted average equity Shares outstanding during the Book Building Process and, is justified in view of the above qualitative and quantitative parameters.

year as adjusted for the effects of all dilutive potential weighted average Equity Shares outstanding during the year. Investors should read the above-mentioned information along with “Risk Factors”, “Our Business”, “Financial Information” and “Management’s Discussion and Analysis
iii. Earnings per Share calculations are in accordance with the notified Indian Accounting Standard 33 ‘Earnings per share’. of Financial Condition and Results of Operations” on pages 29, 313, 389 and 462 of the RHP, respectively, to have a more informed view. The trading price of the Equity
iv. The number of Equity Shares issued by the Company remained unchanged as at March 31, 2024, March 31, 2023. However, the Company issued 20,00,000 Equity Shares on Shares could decline due to the factors mentioned in the “Risk Factors” on page 29 of the RHP and you may lose all or part of your investments.

11th July 2024. Accordingly, the weighted average number of Equity Shares outstanding during the year ended March 31, 2025 has been adjusted to reflect the effect of this | 8, Key Performance Indicators (“KPls”)

issuance for the purpose of Earnings Per Share (EPS) calculation. The table below sets forth the details of KPIs that our Company considers have a bearing for arriving at the basis for the Issue Price. All the KPIs disclosed below have been

v. The above statements and tables should be read with Material Accounting Policies and the Notes to the Restated Financial Information. approved by a resolution of our Audit Committee dated August 22, 2025. Further, the KPIs herein have been certified by S G D G & Associates LLP Chartered Accountants
vi. Weighted average EPS=Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year/ Total of weights pursuant to certificate dated August 22, 2025. This certificate has been included as a material document for inspection in connection with the Issue. See “Material Contracts and
2. Price/Earning (“P/E”) ratio in relation to Price Band of ¥ 120 to ¥ 126 per Equity Share: Documents for Inspection”on page 599 of the RHP.

As derived from the Restated Financial Information: Details of our KPIs as at and for the Fiscals ended March 31, 2025, March 31,2024 and March 31, 2023

Particulars PIE at the lower end PIE at the higher end Particulars As of and for the Fiscal

of Price Band (number of times) of Price Band (number of times) 2025 \ 2024 \ 2023

Based on Basic EPS for the Financial Year ended March 31, 2025 32.31 33.92 GAAP Measures

Based on Diluted EPS for the Financial Year ended March 31, 2025 32.31 33.92 Total Income (% in lakhs) 27,609.34 28,160.68 26,269.62
3. Industry Peer Group P/E ratio Total revenue from operation (X in lakhs) 27,470.82 28,034.03 25,912.93

Based on the peer group information (excluding our Company) given below in this section: PAT @ % in lakhs) 1,050.07 363.32 (211.06)

Particulars P/E Ratio Name of Company Face value of Equity Shares (%) Non-GAAP Measures

Highest 15.92 Denis Chem Lab Limited 10.00 Growth in Revenue from Operations (%) (2.01) 8.19 14.94

Lowest 15.92 Denis Chem Lab Limited 10.00 EBITDA® [ in lakhs) 6,105.37 5,875.65 5,630.67

Average 15.92 EBITDA margins © (%) 22.11 20.86 2143

Notes: PAT Margin © (%) 3.86 1.30 (0.82)

i, The industry high and low has been considered from the peers set provided later in thii chapter. The industry average has been calculated as the arithmef’ic average of P/E of Growth in PAT © (%) 189.02 27214 NA
%)ﬁl gdustry peers set disclosed in this section. For further details, see para 6 below — “Comparison of Accounting Ratios with Listed Industry Peers” on page 261 of the Return on Net Worth 7 (%) 10.89 548 (3.36)

ii. The Peer’s P/E ratio mentioned above is based on EPS for the financial year ended March 31, 2025 as considered from the audlited financial statements of the year ended March RoE m‘(s%) 1242 S (3.27)
31, 2025 as available on https://www.bseindia.com, and market price on March 31, 2025 or the latest date earlier to March 31, 2025 for which the market price is available on RoCE © (%) 13.72 12.76 1219
https://lwww.bseindia.com. Debt Equity Ratio 2,02 3.10 343

4. Average Return on Net Worth (“RoNW”) Net Cash Flow from Operating activities (3 in lakhs) 4,662.00 5,807.30 4,258.04
As derived from the Restated Financial Information of our Company: Notes:
Fiscal Ended RONW % Weight 1. Growth in Revenue from Operations = Percentage growth in Total Revenue from operations as of the last day of the relevant Fiscal over the Total Revenue from
2025 10.89 3 operations as of the last day of the preceding Fiscal.
2024 548 2 EBITDA = Restated Earnings before interest, tax, depreciation and amortisation (EBITDA) and exceptional item.
2023 (3.36) 1 EBITDA Margin is EBITDA (Restated Earnings before interest, tax, depreciation, amortisation and exceptional item) as a percentage of total income.
Weighted Average for the above three Fiscals 6.71 6 PAT = Restated profit/loss for the year as per Restated Financial Information.
Notes: PAT Margin is calculated as restated profit/ (loss) for the year as a percentage of revenue of contract with customers.

Growth in PAT = Percentage growth in Total PAT as of the last day of the relevant Fiscal over the Total PAT as of the last day of the preceding Fiscal.

1. Weighted average =Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. (RoONWx Weight) for each year/Total of weights.
Return on Net Worth is PAT as a % of closing Net Worth.

2. Return on Net Worth means Restated Profit/(Loss) for the year divided by Net worth as at the end of the relevant fiscal. oo » )
3. Net Worth has been defined under Regulation 2(1)(hh) of the SEBI ICDR Regulations as the aggregate value of the paid-up share capital and all reserves created out of the RoE = Restated total comprehensive income/ (loss) for the year divided by Average Shareholder Equity.
profits and securities premium account and debit or credit balance of profit and loss account, after deducting the aggregate value of the accumulated losses, deferred RoCE = Earnings before interest and taxes and exceptional items divided by average capital employed. Capital Employed includes Tangible Net worth (i.e. subtracting
expenditure and miscellaneous expenditure not written off, as per the audited balance sheet, but does not include reserves created out of revaluation of assets, write-back of Net worth by Intangible Assets and Deferred Expenciture, if any), net deferred tax (asset)/ liability, non-current borrowing and current borrowing.)
depreciation and amalgamation. Debt Equity Ratio = Total borrowings (non current and current) divided by total equity
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Operational KPIs of the Company:

Particulars As of and for the Fiscal

2025 2024 2023
Workforce Strength 1,718 1694 1626
Contribution to revenue from operations of top customers
Top 1 Customer (%) 4.00% 3.57 4.55
Top 3 Customers (%) 10.78% 10.28 12.89
Top 5 Customers (%) 16.84% 16.43 19.09
Top 10 Customers (%) 28.59% 28.33 3141
Contribution to purchase material of top suppliers
Top 1 Supplier (%) 23.94% 20.21 20.32
Top 3 Suppliers (%) 50.63% 44.00 42.11
Top 5 Suppliers (%) 61.91% 54.95 53.07
Top 10 Suppliers (%) 75.56% 71.50 70.65

Explanation for the Key Performance Indicators

Notes:

1. Growth in Revenue from Operations = Percentage growth in Total Revenue from operations as of the last day of the relevant Fiscal over the Total Revenue from operations as of
the last day of the preceding Fiscal.

EBITDA= Restated Earnings before interest, tax, depreciation and amortisation (EBITDA) and exceptional item.

EBITDAMargin is EBITDA (Restated Earnings before interest, tax, depreciation, amortisation and exceptional item) as a percentage of total income.

PAT = Restated profit/loss for the year as per Restated Financial Information.

PAT Margin is calculated as restated profit/ (loss) for the year as a percentage of revenue of contract with customers.

Growth in PAT = Percentage growth in Total PAT as of the last day of the relevant Fiscal over the Total PAT as of the last day of the preceding Fiscal.

Return on Net Worth is PAT as a % of closing Net Worth.

RoE = Restated total comprehensive income/ (loss) for the year divided by Average Shareholder Equity.

RoCE = Earnings before interest and taxes and exceptional items divided by average capital employed. Capital Employed includes Tangible Net worth (i.e. subtracting Net worth
by Intangible Assets and Deferred Expenditure, if any), net deferred tax (asset)/ liability, non-current borrowing and current borrowing.)

10. Debt Equity Ratio = Total borrowings (non current and current) divided by total equity

c. Comparison with listed industry peers (Fiscal 2023)
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KPI Explanation

Total Income: Total Income represents the scale of our business and provides information of our Company’s operating and non-operating income

Total revenue from operation Revenue from Operations is used by our management to track the revenue profile of the business and in turn helps assess the overall
financial performance of our Company and size of our business.

EBITDA: EBITDA provides information regarding the operational efficiency of the business of our Company and enables comparison of year-
on-year performance of our business.

EBITDAMargin: EBITDAMargin is an indicator of the operational profitability of our business before interest, depreciation, amortisation, and taxes.

PAT: PAT represents the profit / loss that our Company makes for the financial year. It provides information regarding the profitability of the
business of our Company.

PAT Margin: PAT Margin provides the financial benchmarking against peers as well as to compare against the historical performance of our
business.

Return on Net Worth Return on Net Worth is an indicator of our Company'’s efficiency as it measures our Company'’s profitability, and is indicative of the profit
generated by our Company against the equity contribution

RoE(%) RoE provides how efficiently the Company generates profits from shareholders’ funds.

RoCE (%) ROCE provides how efficiently the Company generates earnings from the average capital employed in the business.

Debt Equity Ratio Debt-equity ratio is a gearing ratio which compares shareholder’s equity to company debt to assess the company’s amount of
leverage and financial stability.

Operating Cash Flows Operating cash flows provides how efficiently our company generates cash through its core business activities.

Workforce Strength Workforce strength shows the Employees strength of our Company.

Contribution to revenue from operations | This metric enables us to track the contribution of our key customers to our revenue and also assess any concentration risks.

of top 1, 3, 5, and 10 customers

Contribution to purchase material of This metric enables us to track the contribution of our key suppliers to our purchases and also assess any concentration risks.

top 1, 3, 5 and 10 suppliers

For further details on the Key Performance Indicators, please see the section “Management’s Discussion and Analysis of Financial Condition and Results of Operations” on

page 462 of the RHP.

9. Description on the historic use of the KPIs by our Company to analyse, track or monitor the operational and/or financial performance of our Company.
Further, the Audit Committee vide its resolution dated August 22, 2025 has confirmed that verified details for all the key performance indicators pertaining to our Company that
have been disclosed to the earlierinvestors at any point of time during the three years period prior to the date offiling this Red Herring Prospectus are disclosed above.
Our Company shall continue to disclose the KPIs disclosed above, on a periodic basis, at least once in a year (or for any lesser period as determined by our Company), for a
duration that is at least the later of (i) one year after the listing date or period specified by SEBI; or (i) till the utilization of the Net Proceeds. Any change in these KPIs, during the
aforementioned period, will be explained by our Company. The ongoing KPIs will continue to be certified as required under the SEBI ICDR Regulations.

10. Comparison with Listed Industry Peers

a. Comparison with listed industry peers (Fiscal 2025)

Particulars Fiscal 2023
Amanta Healthcare Limited Denis Chem Lab Limited

Restated Standalone
Total Income (% in lakhs) 26,269.62 16,144.12
Total revenue from operation (% in lakhs) 25912.93 16,084.89
Growth in Revenue from Operations (%) 14.94 17.79
EBITDA® (X in lakhs) 5,630.67 1,937.22
EBITDA margins © (%) 2143 12.00
PAT® [ in lakhs) (211.06) 785.98
PAT Margin © (%) (0.82) 4.89
Growth in PAT © (%) NA 25.50
Return on Net Worth @ (%) (3.36) 10.88
RoE © (%) (3.27) 11.38
RoCE “ (%) 12.19 15.71
Debt Equity Ratio ™ 343 0.02
Net Cash Flow from Operating activities (3 in lakhs) 4,258.04 1633.95

Notes:

1. Growth in Revenue from Operations = Percentage growth in Total Revenue from operations as of the last day of the relevant Fiscal over the Total Revenue from operations as of
the last day of the preceding Fiscal.

EBITDA= Restated Earnings before interest, tax, depreciation and amortisation (EBITDA) and exceptional item.

EBITDAMargin is EBITDA (Restated Earnings before interest, tax, depreciation, amortisation and exceptional item) as a percentage of total income.

PAT = Restated profit/loss for the year as per Restated Financial Information.

PAT Margin is calculated as restated profit/ (loss) for the year as a percentage of revenue of contract with customers.

Growth in PAT = Percentage growth in Total PAT as of the last day of the relevant Fiscal over the Total PAT as of the last day of the preceding Fiscal.

Return on Net Worth is PAT as a % of closing Net Worth.

RoE = Restated total comprehensive income/ (loss) for the year divided by Average Shareholder Equity.

RoCE = Earnings before interest and taxes and exceptional items divided by average capital employed. Capital Employed includes Tangible Net worth (i.e. subtracting Net worth
by Intangible Assets and Deferred Expenditure, if any), net deferred tax (asset)/ liability, non-current borrowing and current borrowing.)

Debt Equity Ratio = Total borrowings (non current and current) divided by total equity
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Notes:

1. Growth in Revenue from Operations = Percentage growth in Total Revenue from operations as of the last day of the relevant Fiscal over the Total Revenue from operations as of
the last day of the preceding Fiscal.

EBITDA= Restated Earnings before interest, tax, depreciation and amortisation (EBITDA) and exceptional item.

EBITDAMargin is EBITDA (Restated Earnings before interest, tax, depreciation, amortisation and exceptional item) as a percentage of total income.

PAT = Restated profit/loss for the year as per Restated Financial Information.

PAT Margin is calculated as restated profit/ (loss) for the year as a percentage of revenue of contract with customers.

Growth in PAT = Percentage growth in Total PAT as of the last day of the relevant Fiscal over the Total PAT as of the last day of the preceding Fiscal.

Return on Net Worth is PAT as a % of closing Net Worth.

RoE = Restated total comprehensive income/ (loss) for the year divided by Average Shareholder Equity.

RoCE = Earnings before interest and taxes and exceptional items divided by average capital employed. Capital Employed includes Tangible Net worth (i.e. subtracting Net worth
by Intangible Assets and Deferred Expenditure, if any), net deferred tax (asset)/ liability, non-current borrowing and current borrowing.)

10. Debt Equity Ratio = Total borrowings (non current and current) divided by total equity

b. Comparison with listed industry peers (Fiscal 2024)
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Particulars Fiscal 2024
Amanta Healthcare Limited Denis Chem Lab Limited
Restated Standalone

Total Income (% in lakhs) 28,160.68 16,920.97
Total revenue from operation (X in lakhs) 28,034.03 16,782.20
Growth in Revenue from Operations (%) 8.19 4.34
EBITDA @ (T in lakhs) 5,875.65 2,262.09
EBITDA margins © (%) 20.86 13.37
PAT® (X in lakhs) 363.32 1,115.58
PAT Margin® (%) 1.30 6.65
Growth in PAT® (%) 272.14 41.93
Return on Net Worth @ (%) 5.48 13.88
RoE © (%) 5.27 14.26
RoCE ¥ (%) 12.76 19.83
Debt Equity Ratio ™ 3.10 0.01
Net Cash Flow from Operating activities (% in lakhs) 5,807.30 1,781.47

Particulars Fiscal 2025 11. Weighted Average Cost of Acquisition
Amanta Healthcare Limited Denis Chem Lab Limited a. The price per share of our Company based on the primary/ new issue of shares (equity/ convertible securities)
Restated Financial Information Standalone There have been no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during the 18 months

Total Income (3 in lakhs) 27,609.34 17,567.42 preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated
Total revenue from operation (% in lakhs) 27,470.82 17,329.97 based on the pre-issue capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of 30 days except as disclosed
Growth in Revenue from Operations (%) (2.01) 3.26 below.
EBITDA @ (T in lakhs) 6,105.37 1,848.28 Date of Number of Face value Issue price per Form of Reasons / Total consideration
EBITDA margins © (%) 211 10.52 allotment securities allotted ) security ) consideration Nature of allotment (in T lakhs)
PAT “ R in lakhs) 1,050.07 807.58 July 11, 2024 20,00,000 10.00 100.00 Cash Private Placement 2,000.00
PAT Margin © (%) 3.86 4.66 Total 20,00,000 - - - - 2,000.00
Growth in PAT ® (%) - 189.02 (2761) Weighted average cost of acquisition (WACA) for Primary Transactions (in 3) 100.00
Esgg (?)/:)Net Worth (%) 1232 ggg b. The price per share of our Company based on secondary sale/ acquisitions of shares (equity/ convertible securities)
RoCE ® (%) 13:72 1 3:91 There have been no secondary sale / acquisition of whether equity shares or convertible securities, where the promoter, members of the promoter group, or shareholder(s)

- — having the right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of the
Debt Equity Ratio ™ 202 001 Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-
Net Cash Flow from Operating activities (X in lakhs) 4,662.00 1,209.19 '

issue capital before such transaction(s) and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together
overaspanofrolling 30 days.

For further details in relation to the share capital history of our Company, see “Capital Structure” on page 88 of the RHP.

Based on the above transactions, below are the details of the weighted average cost of acquisition, as compared to the Floor Price and the Cap Price:

Past Transactions Weighted average cost | Floor Price Cap Price
of acquisition (in %) (i.e., T120) (i.e., T126)

WACA of Primary Transactions 100.00 1.20 times 1.26 times

WACA of Secondary Transactions NA NA NA

12. Justification for Basis of Issue Price

The following provides an explanation to the Cap Price being 1.26 times of weighted average cost of acquisition of Equity Shares that were issued by our Company or acquired by

our Promoter, by way of primary transactions in the last three years preceding the date of the Red Herring Prospectus compared to our Company’s KPIs and financial ratios for the

Fiscals 2025, 2024, and 2023:

1. We are well established manufacturer of pharmaceutical formulations with diverse product portfolio and diverse market.

2. We have demonstrated our track record with respect to regulatory inspections of our manufacturing facility which we attribute to the implementation of quality systems and
processes at our manufacturing facility.

3. We have wide Domestic and International Marketing Network. We have implemented Pharma Cloud, which handles all our sales and distribution transactions, demand
planning and sale forecasting process. We also use sales force automation tools to make our sales staff more productive.

4. We have experienced management team supported by large, diverse and skilled work force. Management have legacy of more than three decades in the Formulation and
manufacturing of IV Fluids in Pharmaceutical Industry.

5. We have proven track record for the Fiscal 2025, Fiscal 2024 and Fiscal 2023, we achieved an EBITDA margin of 22.11%, 20.86%, and 21.43%, respectively. For the Fiscal
2025, Fiscal 2024 and Fiscal 2023, we have achieved a PAT margin of 3.86%, 1.30% and (0.82) %, respectively.

The Issue Price of I[e] has been determined by our Company, in consultation with the BRLM, on the basis of market demand from investors for Equity Shares through the Book

Building Process and is justified in view of the above stated qualitative and quantitative parameters.

Investors should read the above-mentioned information along with “Risk Factors”, “Our Business”, “Financial Information” and “Management’s

Discussion and Analysis of Financial Conditions and Results of Operations” on pages 29, 313, 389 and 462 of the RHP respectively, to have amore

informed view. The trading price of the Equity Shares of our Company could decline due to the factors mentioned in “Risk Factors”on page 29 of the RHP

and you may lose all or part of your investments.

For further details, please see the chapter titled “BASIS OF ISSUE PRICE” beginning on page 259 of the RHP. Please refer to the website of the

BRLM: https://beelinemb.com/. You may scan the QR code for accessing the website of Beeline Capital Advisors Private Limited.

Submission of Bids (other than Bids from Anchor Investors):

AN INDICATIVE TIMETABLE IN RESPECT OF THE ISSUE IS SET OUT BELOW:

On the Bid/lssue Closing Date, the Bids shall be uploaded until:

Bid/ Issue Period (except the Bid/ Issue Closing Date)

(i)4.00 p.m. IST in case of Bids by QIBs and Non-Institutional Bidders; and

Submission and revision in Bids \ Only between 10.00 a.m. and 5.00 p.m. IST)

(i) until 5.00 p.m. IST or such extended time as permitted by the Stock Exchanges, in case of Bids by Retail Individual Investors.

Bid/ Issue Closing Date

Bid/Issue Period:

Submission of electronic applications (Online ASBA through 3-in-1 accounts) -
For Retail Individual Investors

Only between 10.00 a.m. and up to 5.00 p.m. IST

Indicative Date
Monday, September 01, 2025

Event
Bid/Issue opens on

Submission of electronic applications (Bank ASBA through Online channels like internet banking,
mobile banking and Syndicate UPI ASBA applications where Bid Amount is up to Z0.50 million)

Only between 10.00 a.m. and up to 4.00 p.m. IST

Bid/lssue closes on
Finalisation of basis of allotment with the Designated

Wednesday, September 03, 2025
On or about Thursday, September 04, 2025

Submission of electronic applications (Syndicate non-retail, non-individual applications) Only between 10.00 a.m. and up to 3.00 p.m. IST

Stock Exchange

Submission of physical applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST

Initiation of refunds for anchor investors/ unblocking of On or about Monday, September 08, 2025

Submission of physical applications (Syndicate non-retail, non-individual applications
where Bid Amount is more than %0.50 million

Only between 10.00 a.m.

and up to 12.00 p.m. IST

funds from ASBA account
Credit of Equity Shares to demat accounts of Allottees

Modification/ revision/cancellation of Bids

On or about Monday, September 08, 2025
On or about Tuesday, September 09, 2025

Commencement of trading of the Equity Shares on the

Upward revision of Bids by QIBs and Non-Institutional Bidders categories® Only between 10.00 a.m. and up to 4.00 p.m. IST

Stock Exchanges

Upward or downward Revision of Bids or cancellation of Bids by Rlls Only between 10.00 a.m. and up to 5.00 p.m. IST

On Bid/lssue Closing Date, extension of time may be granted by Stock Exchanges only for uploading Bids received from Rlls after taking into

* UPI mandate end time and date shall be at 5:00 pm on Bid/ Issue Closing Date.
* QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.

account the total number of Bids received up to closure of timings for acceptance of Bid cum Application Forms as stated herein and as reported by
the BRLMs to the Stock Exchanges.

Simple, Safe, Smart
way of Application!!!

ASBA* LI

UNIFIED PAYMENTS INTERFACE
*Applications Supported by Blocked Amount
(“ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.
No cheque will be accepted.

CBDT Circular No. 3 of 2023 dated March 28, 2023.

Id: ipo.upi@npci.org.in.

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Investors in the Retail Category; (ii) Non-Institutional Investors with an application size of up to 500,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please
refer to the details given in the Bid Cum Application Form and abridged prospectus and also please refer to the section “Issue Procedure” on page 518 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI’) and Stock Exchanges and in the
General Information Document. The Bid Cum Application Form and the Abridged Prospectus can be downloaded from the websites of BSE Limited (‘BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges’) and can be obtained from the list of banks
that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yesé&intmld=35 and https.//www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes &intmld=43, respectively as updated from time to time. For the list of UPI apps and banks
live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited has been appointed as the Sponsor Bank for the
Issue, in accordance with the requirements of SEBI circular dated November 1, 2018 as amended. For Issue related queries, please contact the BRLM on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll free number: 18001201740 and mail

In case of any revision to the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/lssue
Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, in consultation with the BRLM, for reasons to be
recorded in writing, extend the Bid / Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band
and the revised Bid/Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by indicating the change on the
website of the BRLM and at the terminals of the Syndicate Member(s) and by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.

This is an Issue in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”), read with Regulation 31 of the SEBI ICDR Regulations. The
Issue is being made through the Book Building Process in terms of Regulation 6 (1) of the SEBI ICDR Regulations, wherein not more than 50% of the Issue shall be available for
allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs and such portion, the “QIB Portion”), provided that our Company, in consultation with the BRLM, may
allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis (“Anchor Investor Portion”), out of which one-third shall be reserved for domestic Mutual Funds,
subject to valid Bids being received from domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”), in
accordance with the SEBI ICDR Regulations. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net
QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received from them at or above the Issue Price. However, if the
aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the
remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Issue shall be available for allocation to Non-Institutional Bidders (“Non-Institutional
Portion”) of which one-third of the Non-Institutional Category shall be available for allocation to Bidders with an application size of more than 200,000 and up to ¥1,000,000 and two-
thirds of the Non-Institutional Category shall be available for allocation to Bidders with an application size of more than 31,000,000 and under-subscription in either of these two sub-
categories of Non-Institutional Category may be allocated to Bidders in the other sub-category of Non-Institutional Category in accordance with the SEBI ICDR Regulations, subject to
valid Bids being received at or above the Issue Price. Further, not less than 35% of the Issue shall be available for allocation to Retail Individual Investors (‘Retail Category”), in
accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. All Bidders (except Anchor Investors) shall mandatorily
participate in this Issue only through the Application Supported by Blocked Amount (“ASBA”) process and shall provide details of their respective bank account (including UPI ID
(defined hereinafter) in case of UPI Bidders (defined hereinafter) in which the Bid Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or the Sponsor Bank(s), as
the case may be. Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process. For details, see “Issue Procedure” beginning on page
518 ofthe RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI1ID available (for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13,2020 and read with press releases dated June 25, 2021, September 17,2021 and March 28, 2023 and any subsequent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
requested to see “History and Certain Corporate Matters - Main objects of our Company” on page 353 of the RHP. The Memorandum of Association of our Company is a material
document for inspection in relation to the Issue. For further details, see “Material Contracts and Documents for Inspection” on page 599 of the RHP.
LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.
AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is X 80,15,00,000 divided
into 8,01,50,000 Equity Shares of face value of ¥10 each and X 10,00,00,000 divided into 1,00,00,000 Non-Convertible redeemable preference shares of 10 each. The issued,
subscribed and paid-up Equity share capital of our Company is ¥ 28,82,93,510 divided into 2,88,29,351 Equity Shares of face value of T 10 each and ¥ 10,00,00,000 divided into
1,00,00,000 Non-Convertible redeemable preference shares of 10 each. For details of the capital structure of the Company, see “Capital Structure” beginning on page 88 of the
RHP.
NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatories of the Memorandum of Association of the Company were Bhavesh Patel, Vishal Patel, Jayshreeben Patel, Jitendrakumar Patel and Milcent Appliances Private
Limited. For details of the share capital history and capital structure of our Company see “Capital Structure” beginning on page 88 of the RHP.
LISTING: The Equity Shares, once offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’ approvals
from BSE and NSE for the listing of the Equity Shares pursuant to letters each dated March 10, 2025, respectively. For the purposes of the Issue, the Designated Stock Exchange shall
be NSE. Asigned copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Sections 26(4) and 32 of the Companies Act, 2013. For further
details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus until the Bid/ Issue Closing Date, see “Material Contracts and
Documents for Inspection” on page 599 of the RHP.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): SEBI only gives its observations on the issue documents and this does not constitute
approval of either the Offer or the specified securities stated in the Issue Document. The investors are advised to refer to page 496 of the RHP for the full text of the disclaimer clause of
SEBI.
DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been
cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to the page 498 of the RHP
for the full text of the disclaimer clause of BSE.
DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): Itis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed
that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Issue Document. The investors are
advised torefer to page 499 of the RHP for the full text of the disclaimer clause of NSE.
GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in the Issue unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors
must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been recommended or approved by the SEBI,
nor does SEBI guarantee the accuracy or adequacy of the contents of the RHP. Specific attention of the investors is invited to “Risk Factors™on page 29 of the RHP.

Continued on next page...
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BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE

(.) M U FG MUFG Intime

MUFG Intime India Private Limited (formerly Link intime India Private Limited)

COMPANY SECRETARY AND COMPLIANCE OFFICER
Nikhita Dinodia, Amanta Healthcare Limited
8th Floor, Shaligram Corporates, C.J. Marg, Ambli, Ahmedabad - 380058 Gujarat, India
Telephone: 079 67777600; E-mail: cs@amanta.co.in; Website: www.amanta.co.in

BEELIA/E

Capital Advisors Pvt. Ltd.
Beeline Capital Advisors Private Limited

Investors can contact the Company Secretary and Compliance Officer, the Book Running Lead Manager or the

B 1311-1314 Thirteenth Floor Shilp Corporate Park, Rajpath Rangoli Road Thaltej, Ahmedabad 380054, Gujarat | C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai 400 083, Maharashtra. Telephone: +91 8108114949 | Registrar to the Issue in case of any pre-Issue or post-Issue related problems, such as non-receipt of letters of
Telephone: +91 79 4918 5784; E-mail: mb@beelinemb.com; Investor grievance e-mail: ig@beelinemb.com E-mail: amantahealthcare.ipo@linkintime.co.in; Investor grievance e-mail: amantahealthcare.ipo@linkintime.co.in Allotment, non-credit of Allotted Equity Shares in the respective beneficiary account, non-receipt of refund orders
Website: www.linkintime.co.in; Contact person: Shanti Gopalkrishnan; SEBI registration number: INR000004058 ornon-receipt of funds by electronic mode.

Website: https:/beelinemb.com/; Contact person: Nikhil Shah; SEBI Registration No.: INM000012917

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 29 of the RHP before applying in the Issue. A copy of the RHP will be made available on the website of SEBI at www.sebi.gov.in and is available on the websites of the BRLM, Beeline Capital Advisors Private Limited at https:/beelinemb.com/ and at the
website of the Company, AMANTAHEALTHCARE LIMITED at www.amanta.co.in and the websites of the Stock Exchanges, for BSE at www.bseindia.com and for NSE Limited at www.nseindia.com.
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Prospectus shall be available on the website of the Company, the BRLM and the Registrar to the Issue at: www.amanta.co.in, https://beelinemb.com/ and www.linkintime.co.in, respectively.
AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, AMANTA HEALTHCARE LIMITED: Tel: 079 67777600; BRLM: Beeline Capital Advisors Private Limited, Telephone: +91 79 4918 5784 and Syndicate Members: Spread X Securities Private Limited, Telephone: +91 79 6907
2018, Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations for participating in the Issue. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is available on the websites of the Stock
Exchanges and SEBI.
ESCROW COLLECTION BANK: Axis Bank Limited | REFUND BANK: Axis Bank Limited | PUBLIC ISSUE ACCOUNT BANK: Axis Bank Limited | SPONSOR BANK: Axis Bank Limited
UPI: UPI Bidders can also Bid through UPI Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to themin the RHP.
For AMANTA HEALTHCARE LIMITED
On behalf of the Board of Directors
Sd/-
Nikhita Dinodia ©
Company Secretary and Compliance Officer o
(2]

Place: Ahmedabad
Date: August 23, 2025

AMANTAHEALTHCARE LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make aninitial public Issue of its Equity Shares and has filed a red herring prospectus dated August 22, 2025 with the RoC. The RHP is made available on the website of the SEBI at www.sebi.gov.in as well as 3
on the website of the BRLM i.e., Beeline Capital Advisors Private Limited at https:/beelinemb.com/, the website of the NSE at www.nseindia.com and the website of the BSE at www.bseindia.com and the website of the Company at www.amanta.co.in. Any potential investor should note that investmentin equity shares involves a high degree of nsk <
and for details relating to such risks, please see the section “Risk Factors”beginning on page 29 of the RHP. Potential investors should not rely on the DRHP for making any investment decision but should only rely on the information included in the RHP filed by the Company with the RoC.

This announcement does not constitute an invitation or offer of securities for sale in any jurisdiction, including India. The Equity Shares offered in the Issue have not been, and will not be, registered under the U.S. Securities Act and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not “‘

subjectto, the registration requirements of the U.S. Securities Act and applicable state securities laws. The Equity Shares offered in the Offer are being offered and sold only outside the United States in “offshore transactions” as defined in and in reliance on Regulation S under the U.S. Securities Act (“Regulation S”).

(iH) HERANBA

CIN: L24231GJ1992PLC017315
Reg. Off: Plot No. 1504/1505/1506/1 GIDC, Phase-lll, Valsad, Vapi - 396195, Gujarat, India.
Cor. Off: 2nd Floor, A-Wing, Fortune Avirahi, Jain Derasar Road, Borivali-West,
Mumbai - 400092, Maharashtra, India. Telephone - 022 5070 5050
Website: www.heranba.co.in; Email: compliance@heranba.com
NOTICE TO SHAREHOLDERS FOR
33" ANNUAL GENERAL MEETING TO BE HELD THROUGH
VIDEO CONFERENCING/ OTHER AUDIO VISUAL MEANS

Notice is hereby given that the 33° Annual General Meeting (AGM) of the Members of
Heranba Industries Limited will be held on Wednesday, September 24, 2025 at 03.00 PM
through Video Conferencing / Other Audio Visual Means (VC/OAVM) without the physical
presence of the Members at a common venue, in compliance with all the applicable
provisions of the Companies Act, 2013 and the rules made thereunder and the provisions
of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 read with
General Circular No. 20/2020 dated May 05, 2020 and subsequent circulars issued in this
regard and latest being General Circular No. 09/2024 dated September 19, 2024 issued
by the Ministry of Corporate Affairs (hereinafter referred to as "MCA Circulars") and
Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated October 03, 2024 read
with Master Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/0155 dated November 11,
2024 respectively issued by SEBI (hereinafter referred to as "SEBI Circulars") along with
other applicable Circulars issued in this regard by the MCA and SEBI to transact the
businesses that will be set forth in the Notice of the AGM.
As per the aforesaid MCA and SEBI circulars, an electronic copy of the AGM Notice and
the Explanatory Statement thereto together with the Notes thereon included as a part of
the Annual Report of the Company for the Financial Year 2024-2025 are being emailed in
due course of time to all those Members whose email addresses are registered with the
Company/RTA/DPs. In accordance with Regulation 36(1)(b) of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015, a letter providing a web-link
for accessing the Annual Report will be sent to those members who have not registered
their Email-Ids. The Notice of the AGM and the Annual Report covering all the statutory
documents will also be available on the Company's website of the Company at
https:/www.heranba.co.in, website of the Stock Exchanges i.e. NSE Limited & BSE
Limited at https://www.nseindia.com & https://www.bseindia.com respectively and
Bigshare Services Pvt. Ltd. at https://ivote.bigshareonline.com.
The Members of the Company who are holding Shares in physical form or who have not
registered their email id with the Company, can cast their vote through remote e-voting
which commences on Saturday, September 20, 2025 (9.00 a.m. IST) and ends on
Tuesday, September 23, 2025 (5.00 p.m. IST) or through e-voting during the AGM.
Detailed procedure for remote e-voting and e-voting at the AGM will be provided in the
Notice of 33rd AGM.
Pursuant to the provisions of Section 91 of the Companies Act, 2013 read with the relevant
rules framed thereunder and Regulation 42 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Register of Members and Share
Transfer Books of the Company shall remain closed from Thursday, September 18, 2025
to Wednesday, September 24,2025 (both days inclusive) for the purpose of 33rd AGM.
Members are requested to carefully read all the notes set out in the Notice of the 33rd AGM
and in particular, instructions for joining the AGM, manner for casting vote through remote
e-voting/e-voting during AGM.

For Heranba Industries Limited

Place : Mumbai CS Abdul Latif
Date: August 24, 2025 Company Secretary & Compliance Officer

O a5k
RESERVE BANK OF INDIA
www.rbi.org.in
AUCTION OF STATE GOVERNMENT SECURITIES
The following State Governments have offered to sell stock by way of auction, for an
aggregate amount of 34,150 Crore (Face Value).
Amount
:;'. State r:'isbeed Tenure (Year) xj‘:i:;
(ZCrore)
1. | Assam 450 06 | Yield Basis
2. | Goa 100 12| Yield Basis
3. | Gujarat 2,000 09 | Yield Basis
4. | Haryana 1,000 14| Yield Basis
1,000 Re-issue of 8.44% | Price Basis
Haryana SDL 2034, issued
on March 06, 2019
5. | Himachal Pradesh 500 10| Yield Basis
1,000 15| Yield Basis
6. | Jammu and Kashmir 300 17| Yield Basis
7. |Kerala 2,000 08 | Yield Basis
1,000 25| Yield Basis
8. [ Madhya Pradesh 2,300 18| Yield Basis
2,500 20| Yield Basis
9. | Maharashtra 1,000 04 | Yield Basis
1,000 08 | Yield Basis
1,000 09 | Yield Basis
1,000 10| Yield Basis
10. | Odisha 1,000 08 | Yield Basis
11. | Punjab 1,500 Re-issue of 7.13% | Price Basis
Punjab SGS 2050, issued
onJune 11, 2025
12. | Rajasthan 2,000 10| Yield Basis
1,500 18| Yield Basis
1,500 28| Yield Basis
13. | Tamil Nadu 1,000 04 | Yield Basis
1,000 06 | Yield Basis
1,000 Re-issue of 7.09% Tamil | Price Basis
Nadu SGS 2035, issued
on August 20, 2025
14. | Telangana 500 26 | Yield Basis
1,000 28 | Yield Basis
500 30| Yield Basis
15. | West Bengal 2,000 21| Yield Basis
1,500 22 | VYield Basis
Total 34,150
The auction will be conducted on the Reserve Bank of India Core Banking Solution
(E-Kuber) system on August 26, 2025 (Tuesday). Individual investors can place
bids as per the non-competitive scheme also through the Retail Direct portal
(https://rbiretaildirect.org.in).
For further details, please refer to RBI press release dated August 22, 2025 (Friday)
on RBI website www.rbi.org.in

“Don’t get cheated by E-mails/SMSs/Calls promising you money”

THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES NOR IT IS APROSPECTUS ANNOUNCEMENT.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
INITIAL PUBLIC OFFERING OF EQUITY SHARES OF THE COMPANY ON THE MAIN BOARD OF BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE’, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES’) IN
COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (*SEBI ICDR REGULATIONS")

PUBLIC ANNOUNCEMENT

STt
molbio’

INNOVATE * IMPACT - INSPIRE

MOLBIO DIAGNOSTICS LIMITED

Our Company was originally incorporated as ‘Molbio Diagnostics Private Limited’ at Panaji, as a private limited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated October 20, 2000, issued by the
RoC. Thereafter, our Company was converted from a private limited company to a public limited company, pursuant to a resolution passed in the extraordinary general meeting of our Shareholders held on November 22, 2024, and the
name of our Company was changed to Molbio Diagnostics Limited, and a fresh certificate of incorporation dated January 16, 2025 was issued to our Company by the RoC. For further details on the changes in the name and registered
office of our Company, see “History and Certain Corporate Matters — Brief history of our Company” and “History and Certain Corporate Matters — Change in registered office of our Company” on page 215 of the draft red
herring prospectus dated August 22, 2025 (“DRHP”).

(Please scan thls
QR Code to view
the DRHP)

Corporate Identity Number: U33125GA2000PLC002909
Registered and Corporate Office: Plot No. L-46, Phase II-D, Verna Industrial Area, Verna, Salcete, South Goa - 403 722, Goa, India
Contact Person: Darshan Raghunath Karekar, Company Secretary and Compliance Officer; Telephone: +91 832 6724888; Email: investors@molbiodiagnostics.com; Website: www.molbiodiagnostics.com

THE PROMOTERS OF OUR COMPANY: SRIRAM NATARAJAN, DR. CHANDRASEKHAR BHASKARAN NAIR, SANGEETHA SRIRAM,
SHIVA SRIRAM, SOWMYA SRIRAM AND EXXORA TRADING LLP

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF X 1 EACH OF OUR COMPANY (“EQUITY SHARES”) FOR CASH AT A PRICE OF ¥ [¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [e]
PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TOX [¢] MILLION (“OFFER”). THE OFFER COMPRISES A FRESH ISSUE OF UP TO [e] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO 2,000.00
MILLION (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 12,556,000 EQUITY SHARES OF FACE VALUE OF X 1 EACH (“OFFERED SHARES”) AGGREGATING UP TO X [e] MILLION, COMPRISING UP TO 1,691,000 EQUITY
SHARES OF FACE VALUE OF X 1 EACH AGGREGATING UP TO ¥ [e] MILLION BY EXXORA TRADING LLP, UP TO 1,221,000 EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO X [e] MILLION BY DR.
CHANDRASEKHAR BHASKARAN NAIR (JOINTLY HELD WITH ANITA ANGELA CHANDRASEKHAR), UP TO 48,000 EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO X [¢] MILLION BY ABDUL QADIR
MOHAMED THERUVATH, UP TO 193,000 EQUITY SHARES OF FACE VALUE OF X 1 EACH AGGREGATING UP TO X [¢] MILLION BY CHEWBACCA SERVICES LIMITED, UP TO 902,000 EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH
AGGREGATING UP TOX [¢] MILLION BY J. GURU DUTT (JOINTLY HELD WITH SANDHYA GURU DUTT), UP TO 1,125,000 EQUITY SHARES OF FACE VALUE OF X 1 EACH AGGREGATING UP TO X [e] MILLION BY GOPALKRISHNA
MANGALORE KINI, UP TO 902,000 EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO X [e] MILLION BY GOPALAKRISHNA SAMPATHGIRI (JOINTLY HELD WITH JAYSHREE SAMPATHGIRI), UP TO 1,691,000
EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO ¥ [¢] MILLION BY INDIA BUSINESS EXCELLENCE FUND I, UP TO 17,000 EQUITY SHARES OF FACE VALUE OF X 1 EACH AGGREGATING UP TO X [e]
MILLION BY M GANESH KAMATH, UP TO 248,000 EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO X [e] MILLION BY M.A. ROHIT, UP TO 202,000 EQUITY SHARES OF FACE VALUE OF < 1 EACH
AGGREGATING UP TO X [e] MILLION BY M.A. SHARATH, UP TO 451,000 EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO X [¢] MILLION BY M.A. USHA RANI, UP TO 452,000 EQUITY SHARES OF FACE
VALUE OF ¥ 1 EACH AGGREGATING UP TO X [e] MILLION BY SANGEETHA M KINI, UP TO 97,000 EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO X [¢] MILLION BY SHAHEEDA ABDUL KADER, UP TO
226,000 EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO X [¢] MILLION BY SHRUTI G KINI, UP TO 193,000 EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO X [¢] MILLION BY SUJAY
LIMITED, UP TO 2,819,000 EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO ¥ [e] MILLION BY V SCIENCES INVESTMENTS PTE. LTD., AND UP TO 78,000 EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH
AGGREGATING UP TOX [e] MILLION BY VIVEK DEVARAJ (TOGETHER, THE “SELLING SHAREHOLDERS”, AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE”).

THIS OFFER INCLUDES A RESERVATION OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO X [¢] (CONSTITUTING UP TO [e]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL) FOR
SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION”). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER”. THE OFFER AND
THE NET OFFER WOULD CONSTITUTE []% AND []%, RESPECTIVELY, OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

This Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contract (Regulation) Rules, 1957 (“SCRR”) read with Regulation 31 of the SEBI ICDR Regulations and in compliance with Regulation
6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Net Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”, and such portion, the “QIB Portion”), provided that our
Company, in consultation with the BRLMs, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis (“Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be reserved for the domestic
Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the price at which allocation will be made to Anchor Investors (“Anchor Investor Allocation Price”) in accordance with the SEBI ICDR
Regulations. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (the “Net QIB Portion”). Further, 5% of
the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, subject to valid Bids being received at or above the Offer Price, and the remainder of the Net QIB Portion shall be available for allocation on a
proportionate basis to QIB Bidders (other than Anchor Investors) including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB
Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to all QIBs. Further, not less than 15% of the Net Offer shall be available for
allocation to Non-Institutional Bidders (out of which one-third of the portion available to Non-Institutional Bidders shall be reserved for Bidders with an application size of more than ¥ 0.20 million and up to ¥ 1.00 million and two-thirds shall
be reserved for Bidders with an application size of more than ¥ 1.00 million, provided that the unsubscribed portion in either of the aforementioned sub-categories may be allocated to Bidders in the other sub-category) and not less than 35%
of the Net Offer shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price. Further, Equity Shares will be allocated
on a proportionate basis to Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids received from them at or above the Offer Price. All Bidders, other than Anchor Investors, are required to participate in
the Offer by mandatorily utilising the Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective ASBA Account (as defined hereinafter) and UPI ID in case of UPI Bidders (as defined hereinafter), as
applicable, pursuant to which their corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of respective Bid
Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, see “Offer Procedure” on page 445 of the DRHP.

This public announcement is being made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company is proposing, subject to applicable statutory and regulatory requirements, receipt
of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares pursuant to the Offer and has filed the DRHP dated August 22, 2025 with the SEBI and with the Stock Exchanges on
August 23, 2025. Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI and Stock Exchanges shall be made available to the public for comments, if any, for period of at least 21 days, from the date of publication of
this public announcement, by hosting it on the website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, respectively, on the website of the Company at
www.molbiodiagnostics.com and the websites of the BRLMs, i.e., Kotak Mahindra Capital Company Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), Jefferies India Private Limited and Motilal Oswal Investment
Advisors Limited at https://investmentbank.kotak.com, www.iiflcap.com, www.jefferies.com and www.motilaloswalgroup.com, respectively. Our Company hereby invites the public to provide comments on the DRHP filed with SEBI and the Stock
Exchanges with respect to disclosures made therein. The public are requested to send a copy of the comments to either, SEBI, to the Company Secretary and Compliance Officer of our Company and/or the BRLMs and/or the Registrar to the
Offer at their respective addresses mentioned below. All comments must be received by our Company and/or the BRLMs and/or the Registrar to the Offer and/or the Company Secretary and Compliance Officer of our Company on or before
5:00 p.m. on the 21st day from the date of publication of this public announcement.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors
carefully before taking an investment decision in the Offer. For taking an investment decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares have not been
recommended or approved by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Draft Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 44 of the DRHP.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (‘RHP”) and must be made solely on the basis of such RHP that shall be filed with the RoC as there may be material changes
in the RHP from the DRHP.

The Equity Shares, when offered, through the RHP, are proposed to be listed on BSE and NSE. For details of the main objects of the Company as contained in its Memorandum of Association, see “History and Certain Corporate Matters” on
page 215 of the DRHP. The liability of the members of the Company is limited by shares. For details of the share capital and capital structure of the Company and the names of the signatories to the Memorandum of Association and the number of
shares subscribed by them of the Company see “Capital Structure” on page 102 of the DRHP.

REGISTRAR TO THE OFFER

BOOK RUNNING LEAD MANAGERS |

Jefferies motilal, |

Investment Banking

kotak’ IIFL CAPITAL

Investment Banking

Kotak Mahindra Capital Company Limited IIFL Capital Services Limited Jefferies India Private Limited
1* Floor, 27 BKC, Plot No. C - 27 (formerly known as IIFL Securities Limited) | Level 16, Express Towers

“G" Block, Bandra Kurla Complex 24" Floor, One Lodha Place Nariman Point, Mumbai - 400 021,
Bandra (East), Mumbai - 400 051, Senapati Bapat Marg, Lower Parel (W) Maharashtra, India

Maharashtra, India Mumbai - 400 013, Maharashtra, India Telephone: +91 22 4356 6000
Telephone: +91 22 4336 0000 Telephone: +91 22 4646 4728 Email: Molbio.IPO@)jefferies.com
Email: molbio.ipo@kotak.com Email: molbio.ipo@iificap.com Website: www.jefferies.com
Investor grievance email: Investor grievance email: ig.ib@iiflcap.com Investor grievance email:
kmccredressal@kotak.com Contact person: Rejoy Manjuran / Pawan Jain | jipl.grievance@jefferies.com moiaplredressal@motilaloswal.com einward.ris@kfintech.com

Contact person: Ganesh Rane Website: www.iiflcap.com Contact person: Suhani Bhareja Contact person: Kunal Thakkar / Website: www.kfintech.com

Website: https://investmentbank.kotak.com SEBI Registration No.: INM000010940 SEBI Registration No: INM000011443 Vaibhav Shah Contact person: M Murali Krishna
SEBI Registration No.: INM000008704 SEBI Registration No: INM000011005 SEBI Registration No: INR000000221

Motilal Oswal Investment Advisors Limited* | KFin Technologies Limited

Motilal Oswal Tower, Rahimtullah, Sayani Road, | Selenium, Tower B, Plot 31 - 32

Opposite Parel ST Depot, Prabhadevi Financial District, Nanakramguda,

Mumbai - 400 025, Maharashtra, India Serilingampally Mandal

Telephone: +91 22 7193 4380 Hyderabad - 500 032, Telangana, India

Email: molbio.ipo@motilaloswal.com Telephone: +91 40 6716 2222 / 1800 3094001
Website: www.motilaloswalgroup.com Email: molbio.ipo@kfintech.com

Investor grievance email: Investor grievance email:

A In compliance with the proviso to regulation 21A and explanation (iii) to regulation 21A of the SEBI (Merchant Bankers) Regulations, 1992, and regulation 23(3) of the SEBI ICDR Regulations, Motilal Oswal Investment Advisors Limited will be
involved only in marketing the Offer, as India Business Excellence Fund lll is an associate of Motilal Oswal Investment Advisors Limited. Motilal Oswal Investment Advisors Limited has signed the due diligence certificate and has been disclosed as a
BRLM forthe Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the DRHP.

For MOLBIO DIAGNOSTICS LIMITED

On behalf of the Board of Directors

Sd/-

Darshan Raghunath Karekar

Company Secretary and Compliance Officer

Place: Goa, India
Date: August 23, 2025

MOLBIO DIAGNOSTICS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares
and has filed the DRHP dated August 22, 2025 with SEBI and the Stock Exchanges on August 23, 2025. The DRHP shall be available on the website of SEBI at www.sebi.gov.in, and is available on the websites of the Stock Exchangesi.e. BSE
and NSE at www.bseindia.com and www.nseindia.com, respectively, on the website of the Company at www.molbiodiagnostics.com and the websites of the BRLMs, i.e., Kotak Mahindra Capital Company Limited, IIFL Capital Services Limited
(formerly known as IIFL Securities Limited), Jefferies India Private Limited and Motilal Oswal Investment Advisors Limited at https://investmentbank.kotak.com, www.iiflcap.com, www.jefferies.com and www.motilaloswalgroup.com, respectively. Any
potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see “Risk Factors” beginning on page 44 of the DRHP. Potential investors should not rely on the DRHP filed
with SEBI and the Stock Exchanges, and should instead rely on their own examination of our Company and the Offer, including the risks involved, for making any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) or any state securities laws in the United States, and unless so registered, and may not be offered or sold within

the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold
outside the United States in “offshore transactions” as defined in and in reliance on, Regulation S under the U.S. Securities Actand the applicable laws of the jurisdictions where such offers and sales are made.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES OMLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE. PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Inifial public offer of equity shares on the main board of BSE Limited {"BSE") and Mational Stock Exchange of India Limited ["NSE", and fogether with "BSE", the "Stock Exchanges") in compliance with Chapter Il of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEB| ICDR Regulations”).
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AMANTA HEALTHCARE LIMITED
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Chg I:n:-'npan w origenaily incorporal edc Dec mber 21 '-:I=I4HE.M.3 ck Parenterals {India) Lim I:I'n".ll"qI:IL-L- arat; 1t.'*hmedat.3-:: by converting the existing Parinership firm “WMack Parenterals {fn
{ Companies, Gujaral al Ahmedabad, Subsequently, the name of our Company w r“.aliln;.ﬁ
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uiarat, India | Tel: 079 67777600 | Contact Persan: Nikhita Dinodia, Company Sacretary and Compliance Officer | E=mail: ce@amanta.co.n | Wabsite: www.amanta.co.in
Curp::-raie Identity Numher: L241300G)1004PLOCD23044

PROMOTERS OF OUR COMPANY: BHAVESH PATEL, VISHAL PATEL, JAYSHREEBEN PATEL, JITENDRAKUMAR PATEL AND MILCENT APPLIANCES PRIVATE LIMITED

Registerad and Corporate Office: Bth Floor, Shaligram Corporates, C.J. Marg, Ambdi, Ahmedabad = 360058, G

INITIAL PUBLIC OFFERING OF UP TO 1,00,00,000 EQUITY SHARES OF FACE VALUE OF T10 EACH (“"EQUITY SHARES") OF OUR COMPANY FOR CASH AT APRICE OF Z[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF Z[«] PER
EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP TO ¥[e] LAKHS (THE “ISSUE") COMPRISING OF POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

PRICE BAND: <120 TO 3126 PER EQUITY SHARE OF FACE VALUE OF <10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 12.00 TIMES AND 12.60 TIMES THE FACEVALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 119 EQUITY SHARES OF FACE VALUE OF X 10 EACH AND
IN MULTIPLES OF 119 EQUITY SHARES OF FACE VALUE OF X 10 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL 2025 AT THE LOWER END OF THE PRICE BAND
(i.e FLOOR PRICE) IS 32.31 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e CAP PRICE) IS 33.92 TIMES AS COMPARED TO
THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 15.92 TIMES FOR FISCAL 2025.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINIANCIAL YEARS IS 6.71%
PERIOD

BID/ISSUE OPENS ON BID/ISSUE CLOSES ON
MONDAY, SEPTEMBER 01, 2025 WEDNESDAY, SEPTEMBER 03, 2025*

Our Company is a pharmaceutical company engaged in developing, manufacturing and marketing a diverse range of sterile liquid products -
parenteral products, being packed in plastic container with Aseptic Blow-Fill-Seal (“ABFS”) and Injection Strech Blow Moulding (“ISBM”)
technology.

BID/ISSUE ANCHOR INVESTOR BIDDING DATE

FRIDAY, AUGUST 29, 2025

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE
WITH REGULATION 6(1) OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA
LIMITED (“NSE”). NSE SHALL BE THE DESIGNATED STOCK EXCHANGE
* QIB PORTION: NOT MORE THAN 50% OF THE ISSUE « NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE
« RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING
PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE ISSUE AVAILABLE INANY MANNER.

In accordance with the recommendation in the meeting of Independent Directors of our Company, pursuant to their resolution dated August
22, 2025, the above provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis of Issue Price” section on page
259 of the RHP vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary fransactions(s), as applicable, disclosed
in the “Basis of Issue Price” section beginning on the page 259 of the RHP and provided below in this advertisement.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 29 of the RHP.

1. Location risk: Our Company’s entire manufacturing facility is located at a single location, and all of the Company’s manufactured products are
produced from such facility in village Hariyala, district Kheda, Gujarat. Any delay in production at, or shutdown of, our manufacturing facility due to
various factors such as shortage of electrical power or water resources, political instability, industrial accidents or machinery breakdowns, severe
weather conditions, natural disasters, and outbreak of infectious diseases may in turn adversely affect our business, financial condition and results of
operations.

2. Supplier risk: We are significantly dependent on imports of plastic granules being primary packing material and are to that extent exposed to risks
including duties placed on imports from other countries or regulatory or market concerns regarding materials sourced from such countries, fluctuations
in global commodity prices, and foreign currency exchange fluctuations. A significant proportion of the plastic granules we consume are imported. In
the Fiscal 2025, 2024 and 2023, the value of raw material (being plastic granules) imported by us is as follows:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
In % of total % of In % of total % of In % of total % of
< lakhs | materials | Revenue | T lakhs | materials | Revenue | Tlakhs| materials | Revenue
consumed from consumed from consumed from
byus | Operations by us | Operations by us Operations
Plastic granules imported 3,333.74 32.92 12.14 2,746.67 32.08 9.80 3,151.66 31:31 12.16
Other raw material Imported | 2.23 0.02 0.01 - - - 26.23 0.26 0.10

3. Profitability risk: We may not be able to improve our profit margins and profits in the future. Our Profit and profit margins in the Fiscal 2023, Fiscal
2024 and Fiscal 2025 are as follows:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Profit after tax (amount in ¥ lakhs) 1,050.07 363.32 (211.06)
Profit Margin (in %) 3.86% 1.30% (0.82%)

We have recorded loses in the past and our profit margins are also fluctuating on a YoY basis, we cannot ensure that we will not incur losses in the
future or our net profit margins willimprove in the future.

Continued on next page
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Set forth below are details of our Cap Price and Floor Price to earnings ratio and market capitalisation (based on the Cap Price) to revenue from
operations multiple, for the years indicated:

Year Earnings ratio Market capitalisation’ to revenue
from operations multiples
Cap Price’ Floor Price' Cap Price’ Floor Price’
-iscal year 2025 33.92 32.31 1.78 1.70
-iscal year 2024 93.04 88.61 1.75 1.66
Fiscal year 2023 (160.17) (152.54) 1.89 1.80

Notes:
1 For the purpose of calculation, cap price is taken as < 126 per Equity shares, as advertised and floor price is taken as 120 per Equity Shares.
2 Market capitalization is calculated as post issue number of shares multiplied by cap price/floor price.

4. Finance cost risk: Finance cost of the Company has been very high and finance cost of the company for the Fiscal 2025, Fiscal 2024, and Fiscal
2023 constituted 45.78%, 57.25% and 62.64% of the Restated Earnings before interest, tax, depreciation and amortization (EBITDA). If company is
unable to control the finance cost in future, it may adversely affect business, results of operations, financial condition and cash flows.

The details of Company’s finance cost and other relevant details are as under:

(in X lakhs)

Particulars For the Financial Year |
2025 2024 2023

Finance costs 2,794.79 3,363.79 3,527.02
Restated Earnings before interest, tax, depreciation and amortisation (EBITDA) 6,105.37 5,875.65 5,630.67
Finance cost as % of Restated Earnings before interest, tax, depreciation 45,78 57.25 62.64
and amortisation (EBITDA)
Debt to equity ratio 2.02 3.10 3.43

5. High debt to equity ratio risk: Our Company has a high debt to equity ratio which denote our significant outstanding debt and financial obligations
and our inability to meet our financial obligations may limit our ability to pursue our business and could adversely affect our business, financial
condition, results of operations and cash flows. Our Company has a high debt to equity ratio which denote our significant outstanding debt and
financial obligations, if we are unable to service these obligations it could materially affect our financial position. Set forth below are details of our debt
to equity ratio and outstanding borrowings:

Particulars As at and for the As at and for the As at and for the
Fiscal ended Fiscal ended Fiscal ended
March 31, 2025 March 31, 2024 March 31, 2023
Debt to equity ratio 2.02 3.10 3.43
Total Borrowings (X in lakhs) 19,499.61 20,522.91 21,565.85

. Litigation risk: Our Company and one of our Promoters are involved in certain criminal legal proceedings an adverse outcome of which would
materially and adversely affect our Company's business, prospects, operations, financial condition or reputation, irrespective of the amount involved
in such litigation. Involvement in this proceeding could divert our management’s time and attention and consume financial resources. Further, an
adverse judgment in this proceeding could have an adverse impact on our business, results of operations and financial condition. We cannot assure

you that this proceeding will be settled in our favour or that no additional liability will arise out of these proceedings.

Name of the Entity Criminal Tax Statutory or | Disciplinary actions by | Material Civil Aggregate
Proceedings | Proceedings Regulatory the SEBI or Stock Litigations Amount
Proceeding Exchanges against Involved
our Promoter (X in lakhs)

. Company
By our Company Nl - - - NIl Nil
Against our Company Nil 17 Nil - Nil 1,476.41
Directors (other than Promoters)
By our Directors Nil - - - Nil Nil
Against our Directors Nil Nil Nil Nil Nil Nil
Promoters
By our Promoters Nil - - - NIl Nil
Against our Promoters Nil Nil Nil Nil Nil Nil
Key Managerial Personnel
By our Key Managerial Nil N.A Nil N.A N.A Nil
Personnel
Against our Key NIl N.A Nil N.A N.A Nil
Managerial Personnel

' Senior Managerial Personnel
By our Senior Managerial Nil N.A Nil N.A N.A Nil
Personnel
Against our Senior NIl N.A Nil N.A N.A NIl
Managerial Personnel

*In accordance with the Materiality Policy and to the extent quantifiable.

Continuad on next page.
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7. Quality risk: Any manufacturing or quality control concerns or our inability to deliver products on a timely basis, or at all, could result in the
cancellation of purchase orders, breaches of relevant agreements, and termination of agreements by our clients and distributors, which could have an
adverse effect on our business, results of operations, financial condition and cash flows. If we experience a product recall or are a party to a product
liability case, we may incur considerable expense in litigation. In the past, we have had three instances of products being recalled from markets.

8. Foreign currency fluctuation risks: We are exposed to foreign currency fluctuation risks, particularly in relation to import of raw materials and export
of products, which may adversely affect our results of operations, financial condition and cash flows. Set forth below are details of our (i) expenditure
on consumption of imported raw material, and (ii) revenue from operations from sales located outside India, in each of the corresponding years:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
(X lakhs) | Percentage | Percentage | (X lakhs) | Percentage | Percentage | (X lakhs) | Percentage | Percentage
of total of revenue of total of revenue of total of revenue
materials from materials from materials from
sourced | operations sourced | operations sourced | operations
(%) (%) (%) (%) (%) (%)
Expenditure on 447 .41 4.70 1.63 348.25 3.73 1.24 395.98 4.00 1.93
consumption of
imported raw material
Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
(X lakhs) Percentage of (X lakhs) Percentage of (X lakhs) Percentage of
revenue from revenue from revenue from
operations (%) operations (%) operations (%)
Revenue from 9,083.09 33.06% 8,217.14 29.31% 8,018.51 30.94%
operations outside India

9.

10.

1.

License suspension risk: As a manufacturer of pharmaceutical formulations, we are required to comply with the regulations and quality standards
stipulated by the regulatory authorities in India and the countries to which we export our products. For instance, our Company received a show cause
notice, under Rule 85 of the Drugs & Cosmetics Rules, from the Food and Drugs Control Administration, Gandhinagar, Gujarat on March 11, 2015,
due to a report from the Government Analyst, Central Drugs Laboratories, Kolkata. Pursuant to that report one of our products (Sterile Water for
Injection IP- batch no. 2F541006) was classified as “Not of Standard Quality Drugs”. Our Company responded to the notice vide letter no.
Marck/FDA/SVP/NSQ/001, dated March 30, 2015. Subsequently, FDCA, vide an order dated May 18, 2015, suspended our manufacturing license
no. G/1080 in form no:28 for a brief period of two days i.e., June 18, 2015, and June 19, 2015.

Competition risk: We operate in a market that is highly competitive. If we are unable to respond adequately to the increased competition or pricing
pressure we expect to face, we could lose market share and our revenues and profits could decline, which could adversely affect our business. The
domestic and international pharmaceutical industry is highly competitive with several major pharmaceutical companies present. Our products face
Intense competition from products commercialized or under development by competitors in the pharmaceutical industry.

Customer concentration risk: We derive a significant part of our revenue from few customers. If one or more of such customers choose not to
source their requirements from us or to terminate our contracts or purchase orders, our business, cash flows, financial condition and results of
operations may be adversely affected.

The table below sets out the revenue contribution and revenue contribution as a percentage of our total revenue from contracts with customers of our
largest customer, our top five customers and our top ten customers for Fiscal 2025, Fiscal 2024 and Fiscal 2023:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023

In < lakhs In < lakhs In < lakhs

As a percentage

of revenue
from operations

As a percentage

of revenue
from operations

As a percentage

of revenue
from operations

12.

13.

(%) (%) (%)

Revenue from 21,470.82 100.00% 100.00% 25,912.93 100.00%

operations

28,034.03

Largest customer 1,098.07 4.00% 1,000.11 3.97% 1,180.26 4.55%

Top 5 customers 4,627.42 16.84% 4,605.22 16.43% 4,946.03 19.09%

Top 10 customers 7,854.08 28.59% 7,942 .40 28.33% 8,139.00 31.41%

Regulatory risk: The pharmaceutical industry is a highly regulated and is subject to government regulations. If we are unable to manage the risks
faced by factors such as change in government regulations, our revenues and profits could decline, which could adversely affect our business. We
operate in a highly regulated industry and our operations, including our development, testing, manufacturing, marketing and sales activities, are
subject to extensive laws and regulations in India and other countries. We are required to obtain and maintain a number of statutory and regulatory
permits and approvals under central, state and local government rules in India, including those required by pharmaceutical industry regulators.

The BRLM associated with the Issue have handled 58 public issues in the past three financial year, out of which 2 issues closed below the issue price
on listing date.

Total Public Issues Issues Closed below Issue
(SME) Price on the listing date

Name of the Book Running Total Public Issue
Lead Manager (“BRLM”) (Main Board)

Beeline Capital Advisors Private Limited 1 57 2

.:!
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Additional Information for Investors

1. The Company has not undertaken a pre-|PO placement.
2. Details of transaction of shares aggregating up to 1% or more of the paid-up Equity Share capital of the Company by Promoters and Promoter Group from the DRHPtill date are as stated below: -

Date of Name of the transferor Name of transferee Nature of No. of Transfer price Consideration Percentage of Equity Share |
Transfer (Collectively, “Transferors”) (Collectively, “Transferees”) transaction Equity Share per Equity Share () (%) capital of the Company (%)
March 19, 2025 Pravin Mehta Jitendrakumar Patel Cash 422000 100 42200000 | 1.46 Il
March 19, 2025 Pravin Mehta Vishal Patel Cash 400,000 130 520,000,000 1.39
March 13, 2025 Jinal Shah Bhavesh Patel Cash 15,000 100 15,00,000 0.05
May 28, 2025 Jinal Shah Bhavesh Patel Cash 10,000 100 10,00,000 0.03

3. The aggregate pre-Issue and post-Issue shareholding, ﬂfe_ach.nfﬂur Promoters, our Promoter Gmup.and any other top 10 Shareholders (apartfrom Promoters) as on the date of the Red Herring Prospectus is set forth below:
Pre-Issue as at the date Post-Issue shareholding as at Allotment* | -
of the price band advertisement At the lower end of the price band (3120) At the upper end of the price band (I126)

Name Number of Equity Percentage of Number of Equity Percentage of Number of Equity Percentage of
Shares of face value pre-Issue Equity Shares of face value post-lssue Equity Shares of face value post-Issue Equity
of <10 each® Share capital (%)* of <10 each”® Share capital (%)* of <10 each”® Share capital (%)*
: Promoters
Bhavesh Patel 62,49,593 21.68 62,49,593 16.10 62,49,593 16.10
" Vishal Patel 39,05,288 13.55 39,05,288 10.06 39,05,288 10.06
~ Jayshreeben Patel 9,98,109 3.46 9,98,109 2.57 9,98,109 2.57
Jitendrakumar Patel 34.85,838 12.09 34,85,838 8.98 34,85,838 8.98
" Milcent Appliances Private Limited 31,00,000 10.75 31,00,000 7.98 31,00,000 7.98
Total (A) 1,77,38,828 61.53 1,77,38,828 45.68 1,77,38,828 45.68
" Promoter Group
' Pravinchandra Mehta 19,82,763 6.88 19,82,763 5.11 19,82,763 511
" Praful Patel 22 82,264 7.92 22.82,264 5.88 22,82,264 5.88
" Niranjanbhai Patel 15,04,951 5.22 15,04,951 3.88 15,04,951 3.88
' Kirit Desai 11,33,079 3.93 11,33,079 2.92 11,33,079 2.92
" Darpana Patel 25,163 0.09 25,163 0.06 25163 0.06
 Sarala Desai 12,024 0.04 12,024 0.03 12,024 0.03
Veenaben Patel 1 Negligible i Negligible 1 Negligible
~ Manisha Patel 1 Negligible 1 Negligible 1 Negligible
Total (B) 69,40,246 24.07 69,40,246 17.88 69,40,246 17.88
| Top 10 Shareholders other than the above | | | |
' MNJ Jackson INC 300,190 1,04 300,190 0.77 300,190 0.77
Finavenue Capital Trust - Finavenue Growth Fund 300,000 1.04 300,000 0.77 300,000 0.77
' Jagdish Ishwarbhai Patel | 256,500 0.89 256,500 0.66 256,500 0.66
" Sonal Rajesh Khandwala 200,000 0.69 200,000 0.52 200,000 0.52
* Mohit Vinodkumar Agrawal 150,000 0.52 150,000 0.39 150,000 0.39
" Nexta Enterprises Lip 150,000 0.52 150,000 0.39 150,000 0.39
~ Sharmistha Patel 105,400 0.37 105,400 0.27 105,400 0.27
" Farukbhai Gulambhai Patel 100,000 0.35 100,000 0.26 100,000 0.26
~ Kutir Navinchandra Patel 100,000 0.35 100,000 0.26 100,000 0.26
Ruby Sharma 100,000 0.35 100,000 0.26 100,000 0.26
 Total (C) 1,762,090 6.11 1,762,090 4.54 1,762,090 4.54
 Total (A+B+C) 26,441,164 91.71 26,441,164 68.10 26,441,164 68.10

AAson date of the Red Herring Prospectus, our Company does not have an v employee stock npf:'c:ﬁ schemes orany stock appreciéﬁun rights scheme.
*Assuming full subscription in the Issue. The post-Issue shareholding details as at alloiment will be based on the actual subscription and the final [ssue Price and updated in the prospectus, subject to finalization of the basis of allotment. Also, this table
assumes there is no transfer of Equity Shares by these shareholders batween the date of the advertisement and allotment (if any such transfers occur prior to the date of prospectus, it will be updated in the shareholding pattern in the prospectus),

BASIS OF ISSUE PRICE

The Price band and the |ssue Pnce will be determined by our Company in consuftation with the BRLM, on the basis of assessment of market demand for the Equity Shares issuginthe 5. Met Asset Value (NAY) per Equity Share of face value of T 10 each, as adjusted for changes in capital,
Issue through the Book Building Process and on the basis of the qualitative and quantitative factors as described below, The face value of the Equity Shares is 310 each and the Floor s derived from the Restated Financial Information:
Price s 12.00 imes the face value of Equity Shares and Cap Prce is 12,60 times the face value of Equity Shares ' T

Particulars NAV derived from the Restated Financial Information (7)
Irvestors should also refer fo the sections “Risk Factors”. "Our Business", “Financial Information® and "Management’s Discussion and Analysis of Financial Condition I he on March 31 3005 | 1344
and Results of Operations " beginning on pages 2%, 313, 380 and 462 of the RHF, respectivaly, 1o have an mformed view befare making an mvasiment dacison, B HEE;i‘] 3 1' 2 94 t E';'I-."1
Qualitative Factors e s o - e
As on March 31, 2023 2344
Some ofthe qualitative factors and cur strengihs which form the basis for compating the ssue Prica are as follows: [ : ; i T
; . ; ] Afler the completion of the lssue Af Floor Price; 55.73
3. Well established manufacturer of pharmaceubical formulations with diverse product portfolio and diverse market; - ; A Can Price 5797
b. Larga manufaciuring capabilibes i o f P [ '
c. Wide Domestic and International Markeding Network i'-..'.:;!zzw' T : !

d. Expenenced management team supported by large, drverse and skilfed work force

et i, {ssue Price per Equify Share will be determined on conclusion of the Book Buiiding Process,
Forfurtherdetails, please see “Our Business - Competitive Strengths"on page 315 of the RHP 4 ot ? ' Y

i, NAV per Equify Share = Nef worth divided by the oufsianding numberof equidy shares at the end of the financial year

Quantitative Factors : ey

The lsstie Prics will inedd Cornpan : fit f ng Le 1
Certain Information presented in this secbon relating to our Company 15 based on and denved from the Restated Financial Information. For details, see “Financial Information™ e _5'5“9 e ﬁdﬂrer? .b}l a?.;.'-rw panyin consulttion with the Book Running Lead Manager
beginning on page 389 ofthe RHP 6. Comparison of accounting ratios with listed industry peers

Some of the quantitative factors, which may form the basis forcomputing the Issue Price, are as follows: Following i the compearison wilh cur peec group companies Hetad in India and in the same lins of business a our Company.

1. Basic and Diluted Earnings per Share (“EPS”), as adjusted for changes in capital Name of the company H‘;‘?ﬁ'ﬁlﬁ:}ﬂ ‘#a?:::ﬂ PE | CMP “EE'?;1$E:EE?“|“§¥ HﬂElj:ﬁ'ﬁf‘:::::mgﬁf ﬂiﬂﬁf:;'l' nqulr:::rf::a )
i ﬁ ' I F i 1 i .- | 1 1 T 1 T * 1] 1
;::::Em:;;:;’igfn?m niinial Infonsigtion Amanta Healtheare Limited | 27,600.34 1000 | 3392 | 1% XL AT 10,89 1343
T = # : : _ o S e L [ I 1T ] [ [ | e [ 5 [ L |
e Ty T Wi "A?;TE Hcr;m Lab Limited 1756742 | 1000 | 1592 | 9265 532 | 5 2 | 047 61.33
- _:jn_a::ga: Eﬂar E-ng-ﬂg Eam:i: igii 1 i;; 1 E;; f 2 "Source: Financial information for fisted ndusiry peers mentioned above (s based on annual repors of peer companies for the year ended March 31, 2025 submilied to sfock
| NN R i e It | ks A1 | i | . exchanges and with respect to our company, fhe information is based on Restated Financial information for the year ended March 31, 2025,
| Financial Year ended March 31, 2023 _ (0.79) _ {0.79) _ 1 Nofes:
. waigh_lad_.ﬂ.mra?e EF_!E 218 . 218 1. - Allthe financial information for Nsted industry peer mentioned above is on 8 standalone basis,
(b) Before excaptional items: RN : o : i, Basic & Dituted eamings/{loss) per share for peers sourced from the annual report for the Financial Yaar 2025, whereas for our Campany it is basad on the Rastated Financial
. Financial Year o _ Basic EPS (in %) _ Diluted EPS (in ¥) _ Weight Infarmafion of Company
. Eina:_‘-:{al_ Year ended March 31, 2025 | 3 | 3.1 _ 3 ill, PYE Ratio has been computed based on the closing market price of squity shares an BSE on the latest date svatlable earlier fo March 31, 2025, divided by the Dituled EFS
| Finanial Year ended March 31, 2024 _ 1,35 _ 133 _ Z i RoNWmeans Rastaled Profit{Loss) for the yeardivided by Nel worth as af the end of the relsvant fiscal,
| Financial Year ended March 31, 2023 . (0.79) . {0.74] . L v NetAssel Value (NAV) per Equiy Share = Net worth divided by the outstanding number of equily shares at the end of the financial year.
. Weighted Average EPS . .18 . 2.18 _ v, Thelssue Price will be determined by our Company in consultation with the Book Running Lead Manager is justified based on the sbove accounting rafios,
Motes: 7. Thelssue Price is [#] times of the face value of the Equity Shares.

. Basic EPE ) = Basic earnings per share 15 calculated by dividing the Resfated Profit for the year by the number ol weighted sverage Equily Shares oulslanding al the pesr end,
i, Diwted EPS () = Dilwled eamings per share s calculated by oividing the Resfaled Proff for the year by the number of weighled average equiy Shares outstanding during the
year as adiushed forthe effscts of all dilulive polential weighled average Eqully Shares oulstanding during the year

The kssue Price of ¥ [»] has been determined by our Company in consultalion with the BRLM, on the basis of assessment of demand from investars for Equaty Shares through the
Boak Budding Procass and, is justified inview of the above qualiatve and quantitative paramelars
Investons should read the above-menboned information along with “Risk Factors ", “Our Business ", “Financial Information” and “Management's Discussion and Analysis
iii. Eamings per Share calcuiations arg in accardance with the notifted IndianAccounting Standard 33 Earmings per share’ of Financial Condition and Results of Operations” on pages 2%, 313, 389 and 462 of the RHP, respectively, 1o have a more informed view, The trading price of the Equity
i The number of Equily Shares issued by the Company remained unchanged a5 at March 31, 2024, March 31, 2023, However, the Company issued 20, 00,000 Equity Shares on Shares could deckine due to the faclors mentioned inthe “Risk Factors"on page 28 of the RHP and you may lose all or part of your mvastmants

1th Jily 2024 Aceordingy, the wawghlad average number of Equity Shares outstanding during the year ended March 31, 2025 has been adjusted o reflect the affect of this | g, Key Parformance Indicators (“KPls")

3R SURACE T e PLYBERH OF RN L L (e S RG] The tabie below sets forth the details of KP1s that our Company considers have a bearing for arriving at the basis for the lssue Price. All the KP!s disclosed below have been
v, The above stalements and tabiles shouid be read with Material Accouniing Policies and the Noles to the Restaled FRinanclal information, approved by a resolution of our Audit Commitiee dated August 22, 2025. Further, the KPis herain have been cerfified by S G D G & Associates LLP Chartered Accountants
vi. Weighted sverage EPS=Aggregate of year-wise weighted EPS divided by the aggregate of weights .. (EPS x Whight] forpach year/ Totsl of weights pursuant to certificate dated August 22, 2025 This cerificate has been included as a matenal document for mspecton in connection with the issue. See “Material Contracts and
2. Price/Earning ("P/E") ratio in relation to Price Band of ¥ 120 to ¥ 126 per Equity Share: Documents for Inspection " on page 5949 of the RHP.
As derived from the Restated Financial Information: Details of our KPIs as at and for the Fiscals ended March 31, 2023, March 31, 2024 and March 31, 2023

Particulars PIE at the lower end PIE at the higher end Particulars As of and for the Fiscal
L N _ | of Price Band (number of times) | of Price Band (number of times} | | 2025 _ 2024 2023
Bagad on E_.gs.ac: EES for the F:-nam::a_r 'ﬂagr endid Ma_fm 3, EI]_E:?_ _ 23 _ 3342 GAAP Measires
Based on Diluted EPS for the Financial Year ended March 31, 2025 _ 3231 _ 33.82 Total Income (T in lakhs) 27,608.34 28,160 68 26.260,62
3. Industry Peer Group P/E ratio Total revenue from operation [T in kakhs) 2747082 25,034.03 2591293

Based on the peer group information (excluding cur Company) given below in this section; PAT ' [T in lakhs) 1.050.07 963,32 (211.06)
Particulars . PIE Ratio Name of Company . Face value of Equity Shares (T) Non-GAAP Measures
Highest _ 15,92 Denis Chem Lab Limited _ 10.00 Growih in Revenue from Operations ™ (%) (2.01] 8.1 14.94
L] . Lot e . L EBITDA * (% in lakhs) . 6,105.37 . 5,875.65 . 5.630.67
Average _ 15.92 EEITDA margins ™ (%) . 2211 . 20,86 . 2143

Notes: PAT Margin ™ (%) 3.86 1.30 {0.82)

i Thﬂ:ﬁ’.‘dusf.f}r high and low has ﬂﬂg.-r-a:anm'u'qmﬁ from the pears sl provided later in I'.P:'.Ii chaptar, _Tha imciastry average has bean calcilalod a5 the anr.':-.rrm!:c a'rarragﬂ of BE af Growth in F'P'T M (g 189.02 972 14 TNA
ﬁmﬁdusw peers sef disclosed in s zechon. For further defalls, see para § balow - "Comparison of Accounfing Ratios with Listed Industry Peers™ on page 267 ofthe Relumn on Net Worlh ™ (%) | 1'3'-|_3!f-l | 5,@ | [;3 ﬁ;-.:.

; 2i E ,

i, The Peer’s PY/E rafioc menhioned abowe is bagsed on EPS for the financial yearended March 31, 20025 a8 considarad from the addited financial statemeants of the year ended March E.':'.E ] En"r’l { 13 42 | "E? | [3.{?_ !
I, 2025 g5 svaiable on htps:www bseindia, com, and market price on March 31, 2025 or the Iafest dale earler fo March 31, 2025 for which the markef price (s available on RECET ] | 1.1 . sk ! +eld
hitos.www: bsedndia.com Debt Equity Ratio "™ _ 202 3.10 _ 343

4. Average Return on Net Worth (“RoNW") | Tiekiaan oW oty Lpmialing SoivRiss s MR, &b B | =00 L

As derived from the Restated Financial Information of our Company: : e
Fiscal Ended RoMW % Weight 1. Growth in Revenue from Operafions = Percenfage growth in Tofal Revenues from aperations a3 of the Iast day of the refevant Fiscal over the Total Revanue from
025 - ' 9088 T oparations as of the (ast day of tha preceding Fiscal

o074 [ E a8 2 2. EBITDA = Resisted Earmings before inlerest, fax, depreciation and amortisation (EBITDA) and excepdional ifsnm.
o073 ' (3.36) [ i 3. EBITDA Margin iz EBITDA [Restated Eamings before inferest, fax, depreciation, amorization and exceplional fem) &5 a8 percentage of folal income,
Wﬁghted A\remﬁe for the ahaue thies Fecaa 1 B.71 I B 4. PAT = Restated profittoss for the year as per Restaled Fnancia information

Notes: : 5 PAT Margin is caloialed as resfated profit! (Tozs) for the year a5 a parcentage of revenue of contract with cusfomers.

1. Weighted average = Aggregate of year-wise weighted RoNW divided by the agaregafe of weights i e. {RoNWx Weight) forsach yearTotal of weights. O Omuiinin A= Seneatage quety 11 G0 F) a5 cl:he st dayof S relavant ko O i AL sl i st dayof s proseeing Fece

2. Retumn on Net Worth means Restated Profit{Loss) for the year divided by Met worth as atf the end of the resevant fiscal, 7. Relurn.on Net Worth is PAT a5 & % UfCrUE'”E‘J-'f'E'f Woth, .

3. Mat Worth has been defined under Regulation 2(1){h) of the SEBI ICOR Regulations as the aggregate value of the paid-up shara eapital and sl ressrves created outofthe | & RoE = Restated tofal comprahensive income/ floss) for the year divided by Average Shareholder Equily. _ _ _ _
profits and securifies premium account and debi or credit balance of profit and loss sccount, after deducting the aggregate value of the sccumuiated losses, defered . 8 RoCE = Eamings before inferest and taxes and excepliona! items divided by average capdal empioped. Capital Employed includes Tangibie Net worth (e, sublracting
axpendiiire and miscellangous expendliung nol writhan off ag per the audited balance sheel, buf doos nol include resenes created out of revaluation of assels, wile-back of Net worth by Intangible Assets and Deferred Expendifurs, if any), nel deferred fax (assef)/ fabilily, non-current borrewang and current barmawing.)
depreciation and amatgamation. 10, Debf Equity Rabo = Tolal borrowings (nov corrent and currend] divided by tofal eqiily

Confinued on next page..
L= = . o e L =i
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..comtinued from prewous page.
Operational KPis of the Company:
Particulars As of and for the Fiscal
_ 2025 2024 2023 |
Workioroe Strength 1,718 1604 1626
Contribution to revenue from operations of top customers
Top 1 Customer (%) 4.00% 357 455
Top 3 Customers (%) 10.78% 1028 12.50
Top & Customers (%) 16.84%, 16.43 19.00
T1:||:u 10 Customers (%) 208555 2833 a1.41
Contribution to puml'rua- m.m-nﬂ.l' nfm,u s-uppm
T-':||:| 1 Sup-plae: |;“.-.;} 23.54% 20.21 2032 .
Top 3 Supphers (%) 50.63% 44.00 4211 |
T1:||:| 3 Suppers (%) 61.91% 54.85 23.07
Top 10 Suppers (%) T5.56% 150 T0.65
E:planahun for the Key Performance Indicators
KFl | Explanation .
: Total Income:; | Total Income represents ihe scale of ourbusiness and provides information of our Company's operating and non-operating income

| Revenue from Oiperations is used by our rnanagerrrenttﬂ frack the revenue profile of the business and in tum helps assess the overall '
| financial performance of our Company and 5ize of our business.

Tofal revenue from operation

| EBITDA; ERITDA provides infoemiation ragardmg the u:nparatu:.nal af'rraenc'y of the business of our C-:-mpan'g.- and enables fmnpar‘isﬂn af year-
L | on-year performance of our business. i
| EBITDAMargin; _ EE—ITDM.-'Iargln isan |rr|:|||:atn:ur-:|f1he uperahunal proftability of cur business before interest, depreciation, amorlisation, andaxes. .
FAT PAT 'eprﬁsents the prcdltn' loss that our ompany makes for the financial year, 1tpﬂ:-'..l||:|es. information regan:llng the prnl"'tabill'ry ofthe
business of our Company
| PAT Margin, | PAT Margin provides the financial benchmarking against peers as well as 1o compare against the storical performance of our |
business,
| Retum on NatWorth | Riturn on Net Worth i an indicator of our Company's efficiancy as it measures our Company's profitability. andis indicative of the profit |
L | generated by our Gmnpan}' againstthe equity contribution .
| RoE{%) | RoE pmwd&s how EHIEH-EI'IH'_;'1|1E l:u-mpan;.' generates :nr-::nﬁis from shareholders funds
| RoCE (%) | ROCE provides how efficiently the Company gener-a1es eamings from the average capital employed in the business.
Dbt Equity Rafio | Debt-equity ratio Is a gearing rabo which compares sharsholder's equity to company debt 1o assess the company's amount of |
leverage and financial stability.
| Operating Cash Flows | Oparating cash flows provides how efficiently our company generates cash through its core business actiities.
| Workforca Strength Workforce strength shows the Employees strength of our Company.

| Confribution to revenue from cperations | This metric enables us to frack the confribution of our key customers to our revenue and also assess any conoentration risks.
of top 1, 3, 5, and 10 customers
| Contribution to purchase matenal of
top 1, 3, Sand 10 supgplisrs
F::ur further details on the Key Performance Indicators, please ses the section "Hanag'emam s Discussion and Anaf].rsas of Financial Condition and Results of Dpemrmnﬁ on
page 462 of the RHP.
8. Description on the historic use of the KPls by our Company (o analyse, track or monitor the operational and/or financial parformance of our Company.
Furiher, the Audit Committes vide its resolution dated August 22, 2025 has confimmed that verified details for all the key perdformance indicators pertaining to our Company that
have been disciosad to the earier investors at any point of time during the three years period prior to the date of filing this Red Herring Prospectus are disclosed above
Owr Company shall continue to disclose the KPIs disciosed above, on a periodic basis, at least once in & year (or for any lesser period as determined by our Company), for a
duration thal i at lesst the kater of (1) ane year afler te histing date or period spacsfied by SEBE, or (it} 1l the uliization of the Mel Proceeds. Any changs i these KPls, during the
aforemantionad pariod, will be axplaimad by our Company. Thaongoing KPIs will continue to be carified as required under the SEBI ICDR Raguiations.
10. Comparison with Listed Industry Peers
a. - Comparison with listed industry peers (Fiscal 2025)

| This mefnc enables Us o frack the contnbution of aur key supphiers 1o our purchases and also assess any concentration risks.

_ Notas:

W omn e S in dm Lo Pul

| 10. Debi Equity Ralio= Total horrowings (non current and clment) divided by fotal equily
K _ﬂ-:lmparisanwith listed industry peers (Fiscal 2023)

: Nodes:

| 11. Weighted Average Cost of Acquisition

Nafas:

the lagtday of the preceding Fiscal

| Particulars FImIHEE
Amanta Healthcare L Umhtad Denis Chem Lab Limited
_ o Raatate-l:l Financial Infnnﬂaﬂnn Elan:hlnnu .
Total Income (T in lakhs) 27 605 34 17 567 42
: Total revenue from operation (% in lakhs) 'if.il'i"ﬂ.ﬁﬁ' 17,329.97 '
Growth in Revenue from Operations ™ {%) {Z2.01) .26
| EBITDA™ [Tin iahhs] 5,105.37 1,848.28
_ EEITD.E-. margins ' [‘:-n] 22. 11 i _los2 .
_ PAT ¥ [ in lakhs) 1,050.07 BO7T .58
| PAT Margin ™ (%) 386 4 66
| Growih in PAT * {f%) 189,02 (2761)
Return on Met Worth ™ (%) 10,89 548
| RoE * (%] 1242 882 |
|_RoCE ™ [%] 1372 1381 |
Dabt EQUll}' Ratip " 2.02 IR IR i
| Net Cash Flow from Operating activities (% in lakhs) 4,662.00 1,208.1

1. Growth in Ravanue from Operafions = Parcentage growth in Total Revenua from operations as of tha [ast day of the relevant Fiscal over the Tolal Revenuve from operations as of

EBITDA= Restated Earmings before misrast, (ax, depreciabion and amorisabion (EBITDA) and exceptional fem,

EBITOA Margin is EBITDA (Resfated Earmings before inferest, [ax, depraciation, amadisahion and exceptional lem) a5 a percantage of fotal income,
PAT = Reslated profiticss for the year as per Restaled Financiad informarion.

EAT Margin iz calcitated as rastated profit (lozs ] for the year as a parcantage of revenue of contract with customers.

Growth in PAT = Percentage growth in Total PAT as of the fasf day of the relevant Fiscal over the Tols! PAT a5 of the fas! day of the preceding Fiscal,
Redirm on Net Worth is BAT a5.a % of closing Nef Worth,

RoE = Restated tofsl comprehensive income/ (logs) for the year divided by Average Sharshalder Equity,

RoCE = Eamings befores interes! and faxes and exceplional fems divided by average capifal employed. Capifal Employed fncfudes Tangible Ned worlh (Le, subirachng Met worh
by Intangibie Assers and Defarred Expanditure, ifamy), net daferred fax (assell Vabilly, non-curmant bormowing and curmanl borrowing. |

10 Debi Eguiiy Ratio = Tolal bormowings {movi climent and cuimment) dividled by tola! equily

b. Enmpansun with listed industry pears 1Fuh:al EEIH]

0 fo o~ Oh ER A Do B3

Fam:ulars F]EHI mid e T S S P TSN P B S B T8
Amanta Healtheare Limited Denis Chem Lab Liml:ta-l:l
L Res!ala:l_ Stan:lalana .
Total Incame (¥ in lahhas] 28 16068 16,320.97
Total revenue from operation -:? in Iﬂkhsjl EE-IJEﬁI.'JE 18, T"ﬂE 20 '
I Gr-nwlh in Hwenue from Clperahuns I:u.'el' 8.18 i 4 34 [
. EEITI}ﬁ-. [? in lahhsj 5. EIFE 65 _E.QE.i_E.I.ZIE.
EBITDA marg:m (m 2066 13.37
| PAT™ [ in lakhs) 363.32 1.115.58 '
PAT Margin™ (%) 1.30 B.65 '
| Growth in PAT™ (%] IRl 4183 :
| Return on Net Worh ™ (%) B4R 13.88 :
| RE™[%) 627 14 26
RoCE ™ %) 1276 19.83
Debt Equity Rato ™ 3.10 0.01 '
: Wit Cash Flow from Operating activitias (T in lakhs) 3,807.30 1,781.47

1. Growth in Revenue from Operations = Percentage growth in Total Revenue from operations a5 of the last day of the refevant Fiscal over the Total Revenue from operafions as of
the lasl day of the preceding Fiscal,

EBITDA = Restated Earmings befors interes], tax, deprecialion and amorhsation (EBITDA) and excepfional item,

EBITDA Margin is EBITDA (Restated Earmimas before inferest, fax, deprecialion, amoriisation and exceptional item) a5 a percenfage of tofal noowme,

PAT= Rastated profitloss for the year as per Restated Financial information.

PAT Margin fs calcidated as restalod profl floss) for the vear as a percentage of revenue of covtract with customers

Growth in PAT = Percentage growth in Tolal FAT a3 of the \ast day of the relevant Riscal over the Tola) PAT as of the las! day of the preceding Fiscal

Retum on Net Worth is PAT a5 & % of ciosing Net Worth,

RoE = Reslated fotal comprehensive incoma’ (foss) for the year divided by Average Shameholder Equity

RoCE = Earnings before inferas! and faxes and xcepiona! fems divided by average capital amployved. Capital Employed includies Tangible Net worth (| e, subfracting Nei warth
by infangible Assets and Deferred Expenaiture, i any), net defermed tax [assel) abiity, mon-civrent Dorowing &nd curment bormowing. |

Particulars o Fis:al_zllﬂ
Amanta Healthcare Limited Denis Chem Lab Limited

Total Income (% in Iahhsr Eﬁ 260 fi2 16,144 12
| Total revenue from operation (T In lakhs) 25012 03 16,084.80
| Growth in Revenue from Operations (%) 14.94 17.79
| EBITDA ® (T In lakhs) 5 G067 1,937.22
: EBITDA margins * (%) 21.43 12.00

PAT™ (¥ in kakhs) (211.06) 785 98
| PAT Margin * (%) (0.62) 4 R0
| Growth in PAT = %) NA 25 50
| Refum on r-Iet '.".'nrth [‘Hﬂ (3.26) 10.E8
| RoE * (%) (3.27) 11,38
| RoCE (%) 1219 1871
_ Debt Equﬂ:.n Ratio " 3.43 0.0z
: Met Cash Flow from Operating activities (T in lakhg) 4 258 .04 1633.85

1. Growihin Revenue from Operabons = Percemiage growdh in Tolal Revenue from operations as of the [ast day of the rerevant Fiscal over the Total Reverne from operations as of
the lasf day of the preceding Fiscal,

2 EBITDA= Restated Eamings before infere sl tax, deprecizlion and amorizelion (EBITDA) and excepficnal tem,

3. EBITDAMarginis EBITDA [Resiafed Eamings before inferest, (ax, depreciation, amotisation and excephions fem) as a percenfage of tofal ncome.

4. PAT=Rasfaled profitiass for the year as per Restated Financial Information,

8 PAT Margin fs calculated ag resfaled profil' foss) forthe year 85 a pereentage of revenue of contract with cughomers

6 Growthin PAT = Percentage growthin Tofal PAT as of the last day of the refevant Fiscalover fhe Totel PAT a5 of the iast day of the preceding Fiscal,

7. Retumon Net Worth is PAT az a % of ciosing Net Worth.

8 RoE=Restated fofal comprehensive incomea {loss) for the year divided by Average Sharehalder Equity

9 RoCE=Eamings before inferest and taxes and excaplional tems divided by average capital employed. Caplal Employed includes Tanglble Net worth (e, sublracting Net worth
by Infangibie Assets and Deferred Expandiura, ifany), mat defermed fax (assel) bability, non-curnent borrowing and current hormowang. )

10. Debt Equily Ratfo = Total borrowids {non currant and curmant) divided by folal equity

a. The price per share of our Company based on the primary/ new issue of shares (equity/ convertible securities)
There have been no issuance of Equily Shares or converdible secunties, excleding shares isseed under ESOP/ESOS and issuance of bonus shares, during the 18 months
praceding the date of the Red Hamring Prospecius, where such issuance i equal to or more than 5% of the fully diluted pasd-up share capital of the Campany {calculated
based on the pre-issue capital before 2uch fransaction{s)), in a sngle transaction or muftiple fransactions combined fogether over 3 span of 30 days axcept as disclosed

below
"~ Dateof Humber of Facevalue | Issue price par Form of Reasons |/ | Total consideration
allotment securities allotted =1 security () consideration | Nature of allotment | {in < lakhs)
July 11, 2024 20,00,000 . 10.00 . 100.00 Cash |  Private Placement 2,000.00
| Total 20,00,000 . ' -] - 2,000.00
i 'I'l'elghted average r:l:tﬁt of acquisition I}WAEA:I for F'mnar;n.r Transaqtmni Em ?] 100.00

b. The price pershare of our :‘.:nmpar-y based on sanundary salel acquisitions Mshara-s:equnyr convertible sewrlhes:
There have been no secondary sake/ acquisdion of whether equity shares or convertible securifies, where the promoter, members of the promoter group, or shareholder|s)
having the fight Lo nominate director(s) in the board of directors of the Company are a party 1o the ransaction (excluding gifs), during the 18 months preceding the date of the
Red Herring Prospactus, whera aither acquisition or sale is equal to or more than 5% of the fully diluted paid up shara capital of the Company (calculated based on the pre-
issue capital before such fransaclionis) and excluding emplovee stock oplions granted buf not vested), in a single Iransaction or mullipls ransactons combined together
over 8 span of ralling 30 days,
Fior further details in relation to the share capital hiztony of cur Comgany, see "Capital Structure ™ on page BB ofthe RHP
Based onthe above Iransactions, balow are the details of the weighled average costof acquisition, as t:-::mpared 1o the Floor Prica and tha Cap Price:

Past Transactions Weighted average cost | Floor Price ' Cap Price
of acquisition {in ¥) fi.e., T 120 (i.e., ¥ 126)
~ WACH of Primary Transaclions - 100.00 120times | 126tmes |
.. WACA of E;ecunﬁar}' Transactians NA NA NA

12. Justification for Basis of lssue Price
The fobowing provides an explanaton b the Cap Price baing 1,26 tmes of weighled average costof acquistion of Equity Shares that were issued by our Company or acquirad by
our Promatar, by way of primary ransactions in the [ast threa years pracading the date of the Red Harring Prospectus comparad to gur Company's KPi= and financial ratics for the
Fiscals 2025, 2024, and 2023:
1. Weare wall established manufacturer of pharmacautical formutations with diverse product portfolio and diverse marked,
2. We have demonstrated our track recond with respect lo regulatory inspections of our manufactuening facility which we attribute to the implementation of quality sysiems and
processes at our manufachuring facility.
3, We have wide Domestic and Infernational Marketing Network. We have implemented Pharma Cloud, which handles all our sales and distribution transachons, demand
planning and sale forecasting process. We also use sales force automation tools to make our sabes staff mora productive.
4, We have experienced management leam supported by lange, dvarse and skilled work force, Management have legacy of more than three decades in the Formulation and
manufacturing of IV Fluids in Pharmaceutical Industry.
5. We have provien track record for the Fiscal 2025, Fiscal 2024 and Fiscal 2023, we achieved an EBITDA margin of 22.11%
2025, Fiscal 2024 and Fiscal 2023, we have achiaved a PAT margin of 3.86%, 1.30% and (0.82) %. respactively.
The lasue Price of ${e] has been determened by our Company, In consultation with the BRLM, on the bases of market demand from investors for Equety Shares through the Book
Buikding F'f{.ll.'.-EEE- Elrn:l is justified in view of the above stated qualtatve and quanbtative parameters
Inwastors should read tha above-mentionad information along with “Risk Factors®, “Our Business”, “Financial Information™and "Management’s
Discussion and Analysis of Financial Conditions and Results of Dperations ™ on pages 29, 313, 38% and 462 of the BHP respectively, to have a more
informed view, The trading price of the Equity Shares of our Company could deding due tothe factors mentioned in "Risk Factors " on page 25 of the RHP
’ and you may lose all or par of your investments,
- |;| For further details, please see the chapter titled “BASIS OF ISSUE PRICE" beginning on page 233 of the RHP. Please refer to the website of the
L=Xege' BRLM: https:ibeelinemb.com/. You may scan the QR code for accessing the website of Beeline Capital Advisors Private Limited.

, 20.B6%, and 21.43%, respactively, For the Fiscal

AN INDICATIVE TIMETABLE IN RESPECT OF THE ISSUE IS SET OUT BELOW:

Euhmlssmn n of Bids (other than Bids from Anchor Investors):
| Bid! Issue Period (exce

ot the Bid/ Issue Closing Date

On the Bidlssue Closing Date, the Bids shall be uploaded until:
(1} 4.00 p.m. I3Tin case of Bids by QIBs and Non-Institutional Bidders; and

aubmission and revision in Bids | Only between 10.00 a. m. and 5.00 p.m. I5T})

(if) until 5,00 p.m. IST or such extended time as permitted by the Stock Exchanges, in case of Bids by Retail Individual Investors.

L Bid/ Issue Closing Date
Submission of electronic applications (Online ASBA through 3-in-1 accounts) -
For Retail Individual Investors

| Submission of elecironic applications (Bank ASBA thraugh Online channels like internet banking,
mobile ban klng and S:,'ndu:ala UPI ASBA EpphEEtIDI'tS whera Bid Amount is up o T0.50 m:lllun}

| Submission of electronic appln:atmns [Syndh:.ate non- relan nnandmduﬂI applmatmns]

| Submission of physical applications (Bank ASBA)
Submission of physical applications [Syndmaie nen-retail, non-individual applications

| where Bid Amount is more than 0,50 million - - N

| odification/ revisi lation of Bi

Only between 10,00 a.m. and up to 5.00 p.m. IST

Unly between 10.00 a.m, and up o 4.00 p.m. IST

Only between 10.00 2 m.
Only between 10.00 a.m.
Only batwesn 10.00 am.

andupm:‘.ﬂﬂpm IST
andupm*lﬂﬂpm IST

and up 1o 12.00 p.m. 15T

Bid/Issue Period:
| Event
| Bid/lssue npens on

Bid/lssue closes on

Finalisation of basis of allotment with the Demgnatsd
Stock Exchange

Initiation of refunds for anchor investors! unblocking of
funds from ASBA account

Credit of Equity Shares to demat accounts of Aliotizes
I Commencement of trading of the Equity Shares on the

'Mnnday. Eep!emherﬂ‘l 2025

.Wed nES:daI!r SEptethr 03 E{IEE

On or about Thursday, Eepiamb-erm 2025
On or about Monday, September 08, 2025

On or about Monday, Seplember 08, 2025
On or about Tuesday, September 09, 2025

~ Upward revision af | Bids by QIBs and Non-Institutional Bidders categories’

LJpward ar dawnward H&wslun of Etu:ls or cancallahun |:|Ir Bl[ﬂs bg,.' F-‘.IIE.

* UPI mandate end time and date shall be af 5:00 pm on Bid/ Issue Closing Date.
E}fﬂs and Hﬂﬂ-fnsfrru!maf Em'u'em can nEr!hE'r na-wsﬂ rhe.nr bids dnwnwards nor can:eimrhdraw their h.-da

ASBA*\ LI

LIWWFIRD P YEWTS WNTERRADE
*Applications Supported by Blocked Amount
("ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.
Mo chegue will be accepted.

Only between IIIH]*:J am.
{}”l}' bET'-'I'E'E!'I IEI[I{I am.

and up to 41]:] p.m. IST
and up fo ._'i.ﬂll] p.m, ST

Simple, Safe, Smart
way of Application!!!

CEDT Circular No. 3 of 2023 dated March 23, 2023,

It ipo.upi@npei.org.in

In case of any revision 1o-the Pricé Band, the Bid/lssue Period will be extended by at least three additional Wiorking Days after such révision in the Prica Band, subject to the Bid/lssue
Peniod not excesding 10 Working Days. In cases of force majeure, banking sirike or similar drcumstances, our Company may, in consultation with the BELM, for reasons to be
recorded in writing, exdend the Bid / Issue Period for a minimum of three Warking Days, subject to the Bid! Issue Peniod not exceeding 10 Working Days. Any revision in the Price Band
and the revised Bid!lssue Penod, if applicable, shall be widely deseminated by nolification to the Stock Exchanges, by issumg & public nobce, and also by indicating the change on the
wabsile of the BRLM and at the terminals of the Syndicate Members) and by inimation ko the Designated Intermedianes and the Sponsor Bank, as applicable,

Thisis an |ssue in terms of Rute 19{2)b) of the Secunities Coniracts (Regulation) Rules, 1957, 25 amended (the “SCRR"), read with Regulation 31 of the SEBI ICDR Regulations, The
Issue is being made through the Book Building Process in terms of Reguiztion 6 (1) of the SEBI ICDR Regulations, whessin not more than 50% of the |ssus shall be available for
allocation on a proportionate basis to Qualified Institutional Buyers {"QIBs and such porlion, the “QIB Portion”), provided that our Company, in consultation with the BRLM, may
allocate up fo 60% of the QUB Portion to Anchor Investors on a discretionary basis (“Anchor Investor Portion”), out of which ane-third shall be reserved for domestic Mutual Funds,
subject to valid Bids being received from domestc Mutual Funds &t or above the price at which a¥ocation is made to Anchor Investors (“Anchor Investor Allocation Price’). in
accordance with the SEBI ICDR Regulations. In the event of under-subscription, of non-allocabon o the Anchor Investor Partion, the balance Equity Shares shall be added to the Met
Q1B Portson, Further, 5% of the Net.QIB Portion shall be avaiable for allocation on a proportionate basis 1o Mutual Funds only, and the remainger of the Net QIB Portion shall be
available for allocatian on a proportionate basis to all Q1B Bidders, including Mutual Funds, subjact to valid Bids being recesvad from them at or above the issue Price. Howewvar, if the
aggregate damand from Mubisad Funds is less than 5% of the Net Q1B Portion. the balance Equity Shares available for allocation in the Mutual Fund Portion will be added 1o the
remaining Met 218 Portion for proportionate allocation io QIBs. Further, not kess than 15% of the [ssue shall be available for alfocation to Mon-Institufional Bidders ["Non-Institutional
Portion"} of which one-third of the Mon-Institutional Category shall be available for allocation to Bidders with an application size of more than 200 000 and up o 21,000,000 and fwo-
thirds of tha Mon-Institutional Category shall be available for allocation to Bidders with an application size of more than 31,000,000 and under-subscrigtion in either of these two sub-
categories of Non-Institulional Category may be allocated to Bidders in the other sub-category of Mon-institutional Calegory in accordance with the SEBI ICDR Regulations, subject o
valid Bids being received al or above the lssue Price, Further, nod bess than 35% of the lssue shall be available for allocation 1o Retall Individual Investors ("Retail Category”). in
accordance with the SEBI ICDR Reqguiations, subjact to valid Bids being recesvad from them at ar above the [ssue Prica. All Bidders (except Anchor Investors) shall mandatorily
participate in this [sswe only throtgh the Application Supported by Blocked Amount ("ASBA’) process and shall provide details of their respactive bank account (inchuding LIP1 1D
(dafined hereinafter) in case of UP| Biddess (defined hareinafter) inwhich the Bid Amaount will be blocked by the Seif Certified Syndicate Banks ["SCEBs") or the Sponsor Bank(s}, as
the case may be. Anchor Investors are.not parmitted to participate in the Anchor Investor Podion through the ASBA process. For defails, see "fssue Procedure” beginning on page
518 oftha RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UP! ID (for UP| Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form, The DP [D, PAN and Client ID provided in the Bid cuem Application Form should match with the DP 1D, PAN, Client ID and UPI 1D available (for UPI Bidders
bidding through the UPI Mechanism} in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI 1D {for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/ Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder'Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things. for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the |ssue.
Bidders/Applicants are advised to update any changes to their Damographic Detalls as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants'sole risk.

cpaperjansaia.com  esa» o

Stock Exchanges

~ On Bid/lssue Closing Date, extension of time may be granted tly.f Stock Exchanges only for uploading Bids received from Rlls after taking info
account the total number of Bids recaived up to closure of timings for acceptance of Bid cum Application Forms as stated herein and as reported by
the BRLMs to the Stock Exchaﬂgas

UPl-Now available in ASBA for Retail Individual Investors and Non Instifutional Inl-'asl:urapp!ylng in public issues where the application amount is up to T 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Mon-Institutional Investors also have the option to submit the application directly to the ASEA Bank (5C5Bs) or to use the facility of linked online trading, demat and bank account Investors are required to ensure that the bank account used for
hidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CEDT nofification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

ASEA has fo be avaied by all the investors axcepl Anchor Investars. UPI may be avaiad by (i) Rela Individual Imegtors (n the Retal Category; (i) Non-instifutional Investors with an applicalion size of up toT 500,000 i the Non-Instiutlonal Porfion, Far details on the ASBA and UPY process, please
refer i the details given in the Bid Cum Application Farm and abridged prospectus and also please refer fo the sechion "lssue Procedure” on page 518 of the RHP The process is also avaiable on the website of Association of investment Bankers of Indfa (“AIBI) and Stock Exchanges and in the
Gengral informalion Documant. The Bid Cum Application Farm and the Abrigged Prospectus can be downioaded from the websites of BSE Limited ("BSE’) and National Stock Exchange of Indfa Limited ("NSE”, and fogether with BSE, the “Stock Exchanges’] and'can be obfained fraom the fist of banks
thatis displayed on fhe website of SEBI &t waww sebi. gov inv'sebiweb/otherTiherachion. do?doRecognizedrp=res&mimld= 35 amd hifps . seli.gov insetwwe bipther Uitherd chion. do FooRecognisedF pi=yesz &infmid=43, respechvely as updsted from fime fo time. Forihe izt of UFT apps and banks
e on 1PO, please refer o the link: waw sebi govin, UP) Biddars Bidding using e P Mechanism may apply Brough the SCEBS and mobite appiications whose names aopear on the website of SEBI, as updated from fme lo fime, Axis Bank Limiled has been appointed as the Spansor Bank for the
Izstie, inaccordance with the reguirements of SEBI circiar dafed November 1, 2018 az amended. For iszue relsled gueries, please cordact the BRLM on their respective emall JDs as menfioned below. For UP reialed guenes, investors can contact NPCH at ihe ol free rumber: 18007207740 and mall

Investors must ansure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For mformaton an the main objgcts of our Company, investors ane
requested 1o see “Histary and Certain Corporafe Matfers - Main objects of our Company” on page 353 of the RHP. The Memarandum of Association of our Company is a materal
document for inspaction in relation to the lssue. For further oetails, see "Material Contracts and Documents for Inspection” on page 389 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY Limited by shanes_

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHF, the authonsed share capital of our Company is ¥ B0, 15,00.000 divided
into 8,01,50,000 Equity Shares of face value of £10 each and ¥ 10,00,00,000 divided mnto 1,00,00,000 Non-Convertible redeemable preference shares of 10 each. The issued.
subscribed and paid-up Equity share capital of our Company is ¥ 28.82,93,510 divided info 2,88,29,351 Equity Shares of face value of T 10 each and ¥ 10,00.00.000 davided into
1,00.00,000 Non-Convertible redeemabtde preference shares of 210 each. For details of the capital structure of the Company, see * Capital Strucfure” beginning on page 88 of the
RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatodes of the Mamorandum of Association of tha Comgany weare Bhavash Pated, \Vishal Patel, Jayshreaben Patei, Jitendrakumar Patel and Milcent Appliances Private
Limited. For details of the share cagpdtal hiztory and capital siructure of our Company see *Capital Structure” beginning on page B8 of the RHP.

LISTING: The Equity Shares, once offered throwgh the Red Hemng Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received in-principle’ approvals
fram BSE and NSE for the listing of the Equity Shares pursuant 1o letiers each dated March 10, 2023, respectively. For the punposes of the 1ssUe, the Designated Stock Exchange shall
be MSE. Asigned copy of the Red Haerring Prospecius and the Prospecius shall be filed with the Rod in accordance with Seclions 26{4) and 32 of the ComganiesAct, 201 3, For further
defails of the material contracts and documenis available for inspection from the date of the Red Heming Prospectus uniil the Bid! Issue Closing Date, see “Waterial Contracts and
Documents forlnspection”on page 559 of the RHF.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™): SEBI only gives ils observabions on the issue documents and this does not constilute
approval of either the Offer or the specified sacurities sfaked in the Issue Document. The investors are advised fo refer fo page 496 of the RHP for the full text of the disclaimer chagse of
SEBL
DISCLAIMER CLAUSE OF BSE: H is 1o be distincily undersiood that the permission grven by BSE Limited should nat in any way be deemead or consiruad that the RHP has besn
clearad or approved by BSE Limited nos does it cartify tha comactness or complatenass of any of the contants of tha RHP. Tha investors are advigad to refer to the page 498 of the RHP
forthe full texi cfthe disclaimer clause of BSE.
DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): It is o be distinctly understocd that the permission given by NSE should notin any way be deemed or constnesd
that the Offer Document has been clearad or approved Dy NSE nor doas it certify the correctness or compéetenass af any of the contents of the [sswe Document. The mveslons ane
advised io refer to page 499 of the BHP for the full iexdof the disclaimer clause of NSE.
GEMNERAL RISKS: Invesiments in equity and equity-refated secunties mvolve a degree of risk and investors should not invest any funds in the Issue unless they can afford 1o take the
ik of kosing ther investiment. Investors are advised 1o read the risk factors carefully bafore taking an investmeant decision in the lssue. For taking an investment decsion, invastors
must rely on their own examination of our Company and the Izsue, including the risks involved. The Equily Shares in the |ssue have nod been recommended or approved by the SEBI,
nor does SEB| guarantee the accuracy or adequacy of the contents of the RHP. Specific attention of the investors is invited to “Risk Factors "on page 29 ofthe RHF.
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Capital Advizsors Pvi. Lid.

BOOK RUNNING LEAD MANAGER

Beeline Capital Advisors Private Limited

B 1311-1314 Thirkeanth Floor Shilp Corporate Park, Rajpath Rangoli Road Thaltej, Ahmedabad 380054, Gujarat
Telephone; *391 70 4918 5784, E-mail: m&Tbeelinemb.com; Investor grievance e-mail; igibeslinemb.com
Website: httpz:beglinemb.com/; Contact person: Nikhdl Shah; SEBI Eeg_iz_itraliun No.: INMOOD012817

REGISTRAR TO THE |SSUE

(.) MU FG MUFG Intirma

MUFG Intime India Private Limited (formerly Link intime india Private Limifed)

C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhrol (West), Mumbai 400 083, Maharashira. Telephone: +31 8108114949
E-mail: amantahealthcare ipof@iinkintime.coin; Investor grievance e-mail: amantahealthcara ipo@iinkintima.co.in
Website: wwow linkintime.co.in; Contact person: Shant Gopalknshnan; SEBI registration number; INEDODD04053

COMPANY SECRETARY AND COMPLIANCE OFFICER
Nikhita Dinodia, Amanta Healthcare Limited
8th Floor, Shaligram Corpoeates, C.J, Marg, Ambli, Ahmedabad - 380058 Gujarat, India
Telephone: 079 67777600, E-mail: ca@amanta co.in; Website: waw.amania co.in

Investars can contact the Company Secrelary and Compdance Officer, the Book Running Lead Manager or the
Registrar to the Issus in case of any pre-lssue or post-lssue related problems, such as non-receipt of letiers of
Allotrment, mon-credit of Allotted Eqguity Shares in the respective beneficiary aocount, non-receipt of refund orders
or nan-receipt of funds by electronic moda,

AVAILABILITY OF THE RHP: Investors are advised fo refer io the RHP and the “Risk Factors” beginning on page 29 of the RHF before appéyving in the |sswe. A copy of the BHP will be: made awailable on the wiebsite of SEB! at www .sebi.gov.in and iz avaiable on the websites of the BELM, Beeline Capital Adwvizors Private Limited at hitps-i'beelinemb.comy and at the
wabsite of the Comgpany, AMANTA HEALTHCARE LIMITED at www amania_co_inand the websites of the Stock Exchanges, for BSE at www bsaindia.com and for WSE Limited atwww nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Prospectus shall be availabie on the website of the Company, the BRLM and the Registrar tothe Issue at; www.amanta.co.n, hitps:/beslinemb.com! and www. linkintime.ca.in, respectively

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registerad Office of our Company, AMANTA HEALTHCARE LIMITED: Tal: OF8 67 777600; BRLM: Baaline Capital Advisors Private Limited, Talaphone: #8179 4318 5784 and Syndicate Members: Sproad X Sacurities Private Limited, Telephone: 31 7% 6507
2018, Registered Brokers, SCSBs, Designaled RTA Locations and Designated COP Locations for participating in the Issue. Bid cum Application Forms will also be available on the websies of the Stock Exchanges al www.bseindia.com and www.nseindia.com and at all the Designated Branches of SCS5Bs, the list of which is avaifable on the websiles of the Stock

Exchanges and SEBI.

ESCROW COLLECTION BANK: Axis Bank Limitad | REFUND BANK: Axis Bank Limited | PUBLIC 1ISSUE ACCOUNT BANK: Axis Bank Limited | SPONSOR BANK: Axis Bank Limdtad
UPI; LUPI Bidders can also Bid through UPI Mechanism,
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHF.

Place: Ahmedabad
Date: August 23, 20E5

For AMANTA HEALTHCARE LIMITED

Cm behalf of the Board of Direciors

sSdi-
Mikhdda Dinodia @&
Company Secretary and Compiance Officer %
("5}

AMANTA HEALTHCARE LIMITED s proposing, subject 1o receipt of requisite approvals, market conditions and other considerations, ko make an initial public issue of its Equity Shares and has fled a red hefring prospactus dated August 22, 2025 with the RoC: The RHP is made available on the website of the SEBI at www.sebi.gov.in as well as g
on the website ofthe BRLM i.e., Beeline Capital Advisors Private Limited at https./ibeelinemb.com/, the website of the NSE atwww.nseindia.com and the website of the BSE atwww bseindia.com and the website of the Company at www.amania.co.in, Any potential investor should note that investment in equity shares involves a high degree of risk <

and for details relating to such risks, please see the section “Risk Facfors " beginning on page 29 of the RHP, Potential investors should not rely onthe DRHP for making any mvesiment decision but shoulkd andy rely on the information incleded in the RHP filed by the Company with the RoC., =

This announcament does nol constitule an invitation or offer of secunties for sake in any junsdiction, mcluding India. The Eguity Shares offerad in the Issus have not been, and will not be, registered under the U.S. Securities Act and may not be offered or sold within the United Stales, except pursuant bo an exemplion from, or in & transaction nol E
subjectto, the registration requiremeants of the LS. Securities Act and applicable state securities laws. The Equity Shares offered in the Offer are baing offerad and sald only outside the United States in *offshore fransactions” as defined in and in reliance on Regulation S under the U5, Securities Act (“"Regulation "),

STAHT
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2 ISR

I, Ranjan Kumar Soren S/o0 Ram
Balak Soren R/o Avani 3, Coast
Guard Residential Area, Azad Hind
Nagar, Township, Coast Guard
canteen, Haldia, Township, Purba
Medinipur, West Bangel - 721607,
declare that name of mine and my
minor daughter have been wrongly
written as Ranjan KR Lohra and
Sanjana Lohra in my minor daugh-
ter's Sanjana Soren, aged 16
years in her Class 10th marksheet.
The actual name of mine and my
minor daughter are Ranjan Kumar
Soren and Sanjana Soren.

0130055434-1

Whilst care is taken prior to
acceptance of advertising
copy, itis not possible to verify
its contents. The Indian
Express (P) Limited cannot
be held responsible for such
contents, nor for any loss or
damageincurredasaresultof
transactions with companies,
associations or individuals
advertising inits newspapers
or Publications. We therefore
recommend that readers
make necessary inquiries
before sending any monies
or entering into any
agreements with advertisers
or otherwise acting on an
advertisement in any
manner whatsoever.

"IMPORTANT"

POST-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(12)
OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION
OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED OF
SAYAJI HOTELS (INDORE) LIMITED

Corporate ldentification Number: LS52090P2018PLCOTE125
Registerad Office: H-1 Scheme No. 54. \Vijay Nagar, Indore, indore- 452010, Madhya Pradesh, India
Tel. No. +31-731-4006666; Email: csi@shilindore.com
Website: www shifindore com

THE BIGGEST CAPITAL

ONE CAN POSSESS KNOWLEDGE

Read to Lead

S FINANCIAL EXPRESS

OPEM OFFER FOR ACQUISITION OF UP TO 7.92118 (SEVEN LAKHS NINETY TWO THOUSAND ONE HUNDRED AND

EIGHTEEN OMNLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T 10/- EACH ("EQUITY SHARES") REPRESENTING

26.00% OF TOTAL VOTING SHARE CAPITAL (AS DEFINED BELOW) OF SAYAJI HOTELS (INDORE) LIMITED ("TARGET

COMPANY") FROM THE PUBLIC SHAREHOLDERS [AS DEFINED BELOW) OF THE TARGET COMPANY, BY CENTURY 21

OFFICESPACE PRIVATE LIMITED ("ACQUIRER") TOGETHER WITH PERSONS ACTING IN CONCERT WITH THE ACQUIRER

MAMELY, CENTURY 21 TOWN PLANNERS PRIVATE LIMITED ("PAC-1"), M.P.ENTERTAINMENT & DEVELOPERS PRIVATE

LINITED ("PAC-27), PRINT SOLUTIONS PRIVATE LIMITED ("PAC-3") (HEREINAFTER PAC-1, PAC-2, PAC-3 COLLECTIVELY

REFERRED TO AS "PACS") PURSUANT TO AND IN COMPLIANCE WITH REQUIREMENTS OF THE SECURITIES AND

EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED

{THE "SEBI [SAST) REGULATIONS") (HEREINAFTER ALTOGETHER REFERRED TO AS THE "OPEN OFFER" OR "OFFER"™).

Thizs advertizement ["Post Offer PA") is being issued by Systematix Corporate Services Limited {"Manager to the Dffer”} on behalf of

Acquirer along with PACs pursuant to Regulation 18(12) of the SEBI (SAST) Regulations. This Post-Ofier Advartizemant should be read

in continuation of, and in conjunchion with the:

a) Public announcemsnt dated February March 28, 2025 " Public Announcement” or "PA");

) Detaded pubbc statement dated Apnl 07, 2025 published in the following newspapers: Financial Express (all editions), Jansatia (all
edifions), Mumbai Lakehadesp (Mumbai edition) and Madrasmani (Chennai Edition) {"Detailed Public Statement” or "DPS");

) Drafi ketter of offer dated Agei 16, 2025("DLOF™);

d) Liafter of offer dated July 15, 2025 {"Letter of Offer* or "LOF");

&) Corrigandum 1o DPS dated July 11, 2025 published in the following newspapers: Financial Express {all editions), Jansatta {all
edifions), Mumbai Lakshadeep (Mumbai edition) and Madrasmani (Chennai Edition) {*Corrigendum to DPS); and

fl Pre-offer advertisement dated July 24, 2025, published in the following newspapers: Financial Express (all editions), Jansatta (all
edifions), Mumbai Lakshdeep (Mumbaiaditicn), Madrasmani {Chennai Editon ) and Indore Samachar® (Indore Edfion) | "Pre-Offer PA™),

“Pursuant to change i the registered office address of the Target Company from Chennai o Indove wee .t Apri 15, 2025 we have

additianally refeasad Pre-Offer PA, 1DC Recommendations and iz Post Offer PA in Indone Samachar,

Capitalized terms used but not defined in this Post-Offer PA shall have the same meaning assigned to such terms in the Letfer

of Offer, the Pre-Offer PA and Corrigendum to DPS.

The Fublic Shareholders of the Target Company are requested io kindiy nate the following mformatson with respect to the Open Offer:;

i |Harna ofthe Target Company: Sayaiji Hotals {Indora) Limdted

2, |Name of the Acquirer and PACs: Cantury 21 Officaspace Private Limited
Century 21 Town Planners Private Limited
. P Entertainment & Developars Private Limiled

Print Bolutions Private Limied

3. [Name of the Manager to the Offer: Syslarnation Corporale Servicas Limited

4. |Name of the Registrar to the Offer: MUFG Infime India Private Limited (Formerly Bnown as Link Infime

India Private Limited]

POST OFFER ADVERTISEMENT UNDER REGULATION 18(12) OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED FOR
THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

BOHRA INDUSTRIES LIMITED

Corparate Identification Number; L24117RJ1996PLC012912
Registered Office: 301, Anand Plaza, University Road, Udaipur, Rajasthan, India, 313 001;
Tel: +91-294-2429513 | Email: bil@bohraindustries.com | Websile: www.bohraindustries.com

OPEN OFFER BY MARK AB CAPITAL INVESTMENT INDIA PRIVATE LIMITED ("ACOUIRER") TO ACOUIRE UP TO 70,19,667
(SEVENTY LAKH NINETEEN THOUSAND 31X HUNDRED AND SIXTY SEVEN) FULLY PAID EQUITY SHARES OF FACE VALUE
OF T 10/- EACH (*0OFFER SHARES") REPRESENTING 30.26%* (THIRTY POINT TWO SIX PERCENT) OF THE EMERGING
VOTING SHARE CAPITAL OF THE TARGET COMPANY ON A FULLY DILUTED BASIS, AS OF THE TENTH WORKING DAY
FROM THE CLOSURE OF THE TENDERIMNG PERIOD OF THE OPEN OFFER, FOR CASH AT A PRICE OF ¥ 32/- (RUPEES
THIRTY TWD ONLY) PER EQUITY SHARE (“OFFER PRICE") TO THE PUBLIC SHAREHOLDERS OF BOHRA INDUSTRIES
LIMITED ("TARGET COMPANY") PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS
AMEMNDED (“SEBI (SAST) REGULATIONS, 2011") ("OFFER™ OR "DPEN OFFER").

*The Board of Directors of the Target Company at their meeting held on March 07, 2025, has avthorized a preferential
alfotment of 68, 75,000 (Sixty Eight Lakh Sevenly Five Thousand) Equily Shares and 58,26,565 (Fifty Eight Lakh Twenly
Six Thousand Five Hundred and Sixly Five) Convertible Warranis converfible into Equity Shares. Accordingly, the Offer
to pubiic sharefalders was given of 26.00% of Emerging Voting Share Capital of the Target Company. However, Targe!
Company on Junme 17, 2025, allotted 68,75,000 Equity Shares fo the Acquirer and 20,25, 002 Comvertible Warrants fo
public shareholders. Accordingly, the Emerging Voling Share Capital has been revised fo T 23,18,71,540 consisting of
2,31,97,154 Equity Shares an fully difuted basis (assuming full conversion of convertible warranis) amd therefore the
Offer of 70.19.667 given to public shareholders stands of 30.26% of Emerging Voling Share Capital.

This Post Offer Advertisement (“Post Offer Advertisement™) |5 being Issued by Saffron Capital Advisors Private Limited
{"Manager to the Offer”), on behaif of the Acquirer, in connection with the offer made by the Acquirer, pursuant fo and in
accordance with Regulation 18{12) of the SEBI (SAST) Regulations, 2011, This Post Offer Advertiserment s 1o be read in
continuation of and in conjunction with: (a) the Public Announcement dated March 07 2025 ("PA"); (b) the Datailed Public
Statement published on March 17, 2025 in Financial Express (English) all editions. Janasatta (Hindi) all editions, Business
Remedias (Hindi) (Being the regional language of Udaipur, where the Registered Office of the Target Company is located) and
Pratahkal (Marathi - Mumbai Edition)- Being the Place of Stock Exchange where the equity shares of the Target Company
ara listed i.e. National Stock Exchange of India Limitad ("NSE") (“DP8"); (c) the Draft Letter of Offer dated March 24, 2025
{"DLOF™} (d} the Letter of Offer dated July 23, 2025 (“LOF™) along with Form of Acceptance-Cum-Acknowledgement; and (d)
the offer opening public announcement and carmigendurm o the DPS that was published on July 30, 2025 in all the newspapers
in which the DPS was publishad,

This Post Offer Advertisernent is being pubdished in all the newspapers in which the DPS was published.

Capitalized terms used bul not defined in this Post Offer Advertisament shall have the meaning assigned to such terms in the
LOF.

The Public Shareholders of the Target Company are requested to kindly note the following information with respect to the
Open Offar;

£ |Offer Details:

SrMo Particulars Details

|a- Date of Cpaning of the Offer Friday, July 25, 2025

[b. Date of Closure of the Offer Thursday, August 07, 2025

6. |Date of Acceptance/Rejection: Wednesday, Augus! 20, 2025

1 | Name of the Target Company: Bohra Industries Limited

2 Hame I]-fvﬂ'l-ﬂ Acquirer; Mark A8 GapitallrgestmeM India m'ate Limited
3 | Name of the Manager to the Offer: Safiron Capital Advisors Private Limitad
d

7 |DaEu of Payment of Consideration: Thursday, Augusi 21, 2025

8. Details of Acguisition:

sl Particulars Proposed in the Actuals
No. Offer Documant
8.1 |OfferPrica {par Equity Shara)
= Fully Faid-up Shares Rs. 1250 Re. 1250
* Parlly Pamd-up Shares Mot applicable Not applicable
3.2 |Aggregate nember of shares tenderad TA2 1148 378,251
3.3 - |Agoregate number of shares acoepted 7921148 3,78 251
8.4 |Sizeofthe Offer Rs, 99.01,47 500 Rs. 47.28,13,750
[Number of shares multipbed by Offer Price per share)
8.5 |Shareholding of the Acquirer and the PALCs before Agreement J/
Public Announcemsnt
* Number 7,358,930 T.35.8930
» %% of fotal Share Capital & Voting Capital 24.168% 24.16%
8.6 [Sharesacquired by theAcquirer by way of Agreements
» Mumbier B2 755 82755
= % of total Share Capital & Voting Capétal 272% 272%
8.7 |Shares acquired by way of Open Offer by the Acourer and the PACs
* Mumber 7,92 118 3,768,251
= % of total Share Capilal & Voling Capial 26.00% 12.42%
8.8 |Sharas acquired Dy the Acquirer and the PACs after Detailad
Fublic Statement
= Mumberof shares acquined MIL MIL
= Prica of the shares acquired Mot Applicable Mot Applicable
= % of the shares acquired MIL MIL
3.9 |Poszioffer shareholdng ofthe Acquirer and the PACs
* Mumber 16,10, 803 11,96 936
= % oftotal Share Capital & Voling Capital 52.87% 39.29%
31[] Pr'Ea.PI:I'El ﬂﬁﬂrﬁhare’l'ml-lﬂing-:}fﬂ’bepubllf Prg_ﬂﬂer * F‘us|_{}ffeg'* Pre_mﬁ'ﬂr' Pus'_ﬂﬁe{**
* Number 967,771 1,75,653 07771 | 589520
= % of total Share Capital & Voting Capital 1 7T 5775 T T7% 19.25%,

" Excluding the Acquires, the PACS and the existing Promoter and Promoter Group of the Targel Company

** Post Open Offer, itis found that the Target Company ks not in compliance with the Minimum Pubiic Sharaholding (MP3) of 25% interms
of SEB| (LODR) Regulabons read with Securities Contract (Regulations) Rules, 1957 as amended, The Acquwer and the PACs
including existing Promoter &and Promoter Group of the Target Company will joinily comply with the provisions of Regulation 7{4) of the
SEB!{SAET) Regulations to maintaén the MPS in accordance with the SCRRE and the applicable laws.

9. Post Open Offer, the Acquirer along with the PACs will hald 11,96 536 Equity Shares aggregating to 39.25% of Voting Share Capital of
the Target Company.
10.Tha Acquirar and the PACs saverally and jointly accapt full respansibdity for tha information contained in this Post-Offar PAand also for
the obhigations as |aid down in the SEBI (SAST) Regulations,
11. This Post-Offar PA will also ba availabla on the websites of SEB| (wew.sebi govin), BSE Limited {www.bsaindia.com) and Manager to
thie Offer (www systematingroup inj,
I

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER AND THE PACs
Systematix Corporate Services Limited

The Capital, A-Wing, 6th Foor, No, B03-808,

PloiMo. C-70, G-Block, Bandra-Kurla Complex (BRC),
Bandra (East), Mumbai 400 051, Maharashira, India
Talephone: +91-22-6704 5000

Fax +81-22-6704 8022

Email; ecrmieveiematixgroug.in

Contact Person: M Kuldeep Singh

SEBIRegistration Number: INMOODO04224

MUFG Intime India Private Limited

C-101, 1st Floor, 247 Park, LBS Marg, Vikhrofi {\West),
Mumizad 400 083, Maharashtra, Inda.

Tel. No.; +91-8108114945

Email: sayaiihotals, offerg@in mpms, mufg. com
Contact Person: Pradnya Karanjekar
SEBIRegistration Number: INRDODOO405E

& ™
NI Ybd GROUP
Investments Re-defined

(¢) MUFG

For and on behalf of the Acquirer and the PACs

Sdi- Sdi- Sdi- Sdi-

Century 21 Officespace Century 21 Town Planners ~ M.P. Entertainment & Print Selutions
Private Limited Private Limited Developers Private Limited Private Limited
Acquirer PAC -1 PAC -2 PAC-3

Date : August 23, 2025
Placa: Indore.

epaperjansatta.com o

Name of the Registrar to the Offer: Bigshare Services Private Limited

Otter Details:
5 4. Date of Opening of the Offer:
{ b, Date of Closure of the Offer:

6 | Date of Payment of Consideration:

Thursday, July 31, 2025
Wednesday, August 13, 2025

Thursday, August 21, 2025

T | Details of Acquisition:
Proposed in the LOF™
8. No. Particulars {assuming full acceptances in Actuals™
this Dfier)

) . ¥ 32/~ (Rupees Thirty Two ¥ 32/- (Rupees Thirty Two
¢.1 | Ofer Price (per equity share) Only) per equity share Only) per equity share
7.2 | Aggregate number of shares fendered 70,19, 667 1.95,003%

7.3 | Aggregate number of shares accepted 70,19 667 1,895,003
Size of the Offer (Number of Equity haras P
14 multiplied by offer price per share) T 22,46,29 344 ¥ 62,40,09
- & shareholding of the Acgquirer before Agreements’ il il
' Public Annoencemant 0.00% 0.00%
76 Equity Shares proposed to be acqulrad which 68,775,000 64, 75,0001
| triggered the regulations 29.64% 29.64%
Equity Shares acquired after Detailed Public
Statement’®
7.7 | = Number of shares acquired Nil il
= Price of the shares acquired WA MA
« % of the shares acquired 0.00% 0.00%
Equity Shares Acquired by Open Offer
7.8 | = Number 70,19.667™ 1,956,003
* % of Fully Diluted Equity Share Capiial 30.26%" 0.84%"
Post offer shareholding of Acquirer
79 | = Number 1,38 .94 667™ 70.70,0035
= % of Fully Diluted Equity Share Capital 28.90%" J0.48%7
| Pre &Post offer Sharehaolding of the Public: Pre-Offer | Posl-Offer™ | Pre-Offer | Post-Offer™
A0 | = Number 10618140 | 61464756 | 1,05,18,140 | 1.29,71,139
« % of Fully Dilwted Equity Share Capital 73.57% 26.50% 713.597% 55 92%

*The Board of Directors of the farget Company at their meefing held on March OF 2025, has avthonzed & preferential

attatmeant of 68, 75,000 (Sixty Eight Lakh Seventy Five Thousand) Equity Shares and 58, 26,565 (Fifty Eight Lakh Twenly Six

Thousand Five Hundred and Sixly Five) Conmvertible Warrants convertible into Equity Shares. Accordingly, the Offer fo public

shareholders was given of 26.00% of Emerging Voting Share Capital of the Target Company. However, Target Company on

June 17, 2025, alofted 68, 75,000 Equity Shares to the Acquirer and 20,25,002 Convertible Warrants o public sharehoiders,

Accordingly, the Emerging Vating Share Capifal has been rewised to T 23,19, 71,540 consisting of 231,97 154 Equity Shares

an fully gifuted basis (assumimg full conversion of converfible warrants) and therefore the Offer of 70,719,667 given fo public

shareholders stamds of 30 26% of Emerging VYoling Share Capifal

Nodes:

{(1h The percandanes sthown in the falve above ame caicultad based on the Toral Voling Shave Capita of the Targe! Company

(2 Assurmryg i accepfancs af the Gpen Offer

f3) Toral 195,003 Equily Shares weme tendead i denmaleratsad famm

fa Inacoordance with Reguialion #2302} of fhe SERT (SAST] Reguiabons, the Acquiver acgouirad e Equdy Sharas Frocgh Preferambarl Ao fmeand
ot eme T, 2025,

(5 Incihadig e 58, 75,000 Equiy Sharas acquived by ihe doquirer pursuant o Hhwe praferanfial atofmern

{6y Post Offer includes e converfible wamans

(7} Caloafed on Tial Ererguag Vot Share Caphal,

8. The Acquirer and its directors, in their capacity as directors of the Acquirer, severally and poinly, accept full responsibility for
the information contained in this Post Offer Advertisemant and also for the obligations under the SEBI (SAST) Reguiations.

§. A copy of this Post Offer Advertisement will be available on the websites of SEBI at (www.sebi.gowvin), NSE at (www.
nseindia.com). Manager to the Gfer at {www satfronadvisor.com) and the registered office of the Target Company.

All undefined capitalized terms used hergin shall have the same meaning a5 ascribed fo such terms in the Letter of offer.

MANAGER TO THE OPEN OFFER REGISTRAR TO THE OPEN OFFER

9

""EEE energr'sl'ng ideas
SAFFRON CAPITAL ADVISORS PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED
{ifice No, 56-2, 6th Floor, Pinnacle Business Park, Next

605, Sinth Floor, Centre Point, J.B. Nagas, Andhen (East},
Mumbai — £00059, Maharashtra, India. 1o Ahura Centre, Mahakali Caves Road, Andheri (East),
Tel No.: +21-22-49730394 Mumbai - 400 093,
Email id: openoffers@@saffronadvisoncom Tel: +91 D22-62638200;
Website: www. saflronadvisor.com Fax: +91 022 - 62638299
Investar Grievance email id: Email id: Openofferc@bigsharanling. com;
Investorgriavance@saffronadvisor com Website: www bigshareonking.com;
SEBI Registration Number:; INMOOD011211 SEBI Registration Number: INROO0001385;
Validity: Permanant

Validity, Permanent
Contacl Person: Saurabh Gaikwadashi Srivastava Cantact Person: Mr. Maruli Exte

Place: New Delhi
Date: August 22, 2025 AdBas
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial public offer of aguity shares on the main board of BSE Limited ("BSE") and Matlonal Stock Exchange of India Limited ("NSE", and together with "BSE™, the "Stock Exchanges”) in compliance with Chapter Ii of the
securities and Exchange Board of India {lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations™).

e < Amanta
AMANTA HEALTHCARE LIMITED

D r Company was originally nu::-“-:u rated on Die u-:*nl.m t, 1954 a5 Marck P h_a (india) Limited with ?:n: Guparat, at A hnndﬁhau by converting the existing Parine h||.. i °
Lompany wasc har :.ha- fn Blasciences Limife |:ILIF'E-I.EII'|EI |:n3 al ution passed by ou h.:l ul:lclc r 29, 2005, The Ieshefa ofin
Healthcare Limvted” pursuant to a special resolution pessed by o retiolders on June 12, 2014, 8 1 Esh I ate rparation dated Jum
Harring !:':’l:‘.-'.-il.:El.‘.Ii.iﬁ

ok Paremerals | u:‘ "under Part ¥ of the Com :|:| nies &ct, 1956 and received the "‘cr‘ﬁcnr for Commencament of B
incorporation cons Equen upon change of nieme was granied on Novemb 2005 by the H':'u- ar'lTL mpanies uarat atAhmedabad. 5t I:u nl Ihenamearnurl; r1
4, 2014 1ssued by th Heg sira mpanies Gu F'H| Hh edabad. For furlhe rli-'al {the history of our company. kindly 'f-ie to section “History an #Cer-: n Cor, rporate Matters™ beginn

psanuenty II"fM*Tc:'
vas changed Io "Amanta

N page d] of I EHEG
Registered and Corporate Office: Bth Flogr, Shaligram Corporates

C.J. Marg, Ambh, Ahmedabad — 380058, Gugarat, India | Tel: 079 67777600 | Contact Person: Nikhita Dinodia, Comps

Carpural.a [dentity Numhnr: U24139G01994PLED23544

PROMOTERS OF OUR COMPANY: BHAVESH PATEL, VISHAL PATEL, JAYSHREEBEN PATEL, JITENDRAKUMAR PATEL AND MILCENT APPLIANCES PRIVATE LIMITED

iny Sacratary and Compliance Officer | E-mail; csflamanta.co n | Website: www.amanta,co.in

INITIAL PUBLIC OFFERING OF UP TO 1,00,00,000 EQUITY SHARES OF FACEVALUE OF 310 EACH ("EQUITY SHARES™) OF OUR COMPANY FOR CASH AT A PRICE OF Z[=] PER EQUITY SHARE [INCLUDING A SHARE PREMIUM OF <[«] PER
EQUITY SHARE) ("ISSUE PRICE") AGGREGATING UP TO <[#] LAKHS (THE “ISSUE") COMPRISING OF POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

PRICE BAND: X120 TO X126 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 12.00 TIMES AND 12.60 TIMES THE FACEVALUE OF THE EQUITY SHARES, RESPECTIVELY.

BIDS CAN BE MADE FOR A MINIMUM OF 119 EQUITY SHARES OF FACE VALUE OF X 10 EACH AND
IN MULTIPLES OF 119 EQUITY SHARES OF FACE VALUE OF < 10 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL 2025 AT THE LOWER END OF THE PRICE BAND

(i.e FLOOR PRICE) IS 32.31 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e CAP PRICE) IS 33.92 TIMES AS COMPARED TO
THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 15.92 TIMES FOR FISCAL 2025.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINIANCIAL YEARS IS 6.71%

BID/ISSUE OPENS ON BID/ISSUE CLOSES ON
MONDAY, SEPTEMBER 01, 2025 WEDNESDAY, SEPTEMBER 03, 2025*

Our Company is a pharmaceutical company engaged in developing, manufacturing and marketing a diverse range of sterile liquid products -

parenteral products, being packed in plastic container with Aseptic Blow-Fill-Seal (“ABFS”) and Injection Strech Blow Moulding (“ISBM”)
technology.

BID/ISSUE ANCHOR INVESTOR BIDDING DATE

PERIOD

NPT mandaie end fime and oale sha

FRIDAY, AUGUST 29, 2025

J be af 5:00 0. m. onithe Biddssie Closing Dafe

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE
WITH REGULATION 6(1) OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA
LIMITED (“NSE”). NSE SHALL BE THE DESIGNATED STOCK EXCHANGE
* QIB PORTION: NOT MORE THAN 50% OF THE ISSUE * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE
* RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING
PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE ISSUE AVAILABLE INANY MANNER.

In accordance with the recommendation in the meeting of Independent Directors of our Company, pursuant to their resolution dated August
22, 2025, the above provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis of Issue Price” section on page
259 of the RHP vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary transactions(s), as applicable, disclosed
in the “Basis of Issue Price” section beginning on the page 259 of the RHP and provided below in this advertisement.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 29 of the RHP.

1. Location risk: Our Company's entire manufacturing facility is located at a single location, and all of the Company's manufactured products are
produced from such facility in village Hariyala, district Kheda, Gujarat. Any delay in production at, or shutdown of, our manufacturing facility due to
various factors such as shortage of electrical power or water resources, political instability, industrial accidents or machinery breakdowns, severe
weather conditions, natural disasters, and outbreak of infectious diseases may in turn adversely affect our business, financial condition and results of
operations.

2. Supplier risk: We are significantly dependent on imports of plastic granules being primary packing material and are to that extent exposed to risks
including duties placed on imports from other countries or regulatory or market concerns regarding materials sourced from such countries, fluctuations
in global commodity prices, and foreign currency exchange fluctuations. A significant proportion of the plastic granules we consume are imported. In
the Fiscal 2025, 2024 and 2023, the value of raw material (being plastic granules) imported by us is as follows:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
In % of total % of In % of total % of In % of total % of
< lakhs | materials | Revenue | <lakhs | materials | Revenue | <lakhs | materials | Revenue
consumed from consumed from consumed from
by us Operations by us Operations by us Operations
Plastic granules imported 3,333.74 32.92 12.14 2,746.67 32.08 9.80 3,151.66 31.31 12.16
Other raw material Imported | 2.23 0.02 0.01 - : - 26.23 0.26 0.10

3. Profitability risk: We may not be able to improve our profit margins and profits in the future. Our Profit and profit margins in the Fiscal 2023, Fiscal
2024 and Fiscal 2025 are as follows:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Profit after tax (amount in X lakhs) 1,050.07 363.32 (211.06)
Profit Margin (in %) 3.86% 1.30% (0.82%)

We have recorded loses in the past and our profit margins are also fluctuating on a YoY basis, we cannot ensure that we will not incur losses in the

future or our net profit margins willimprove in the future.
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Set forth below are details of our Cap Price and Floor Price to earnings ratio and market capitalisation (based on the Cap Price) to revenue from
operations multiple, for the years indicated:

Year Earnings ratio Market capitalisation’ to revenue
from operations multiples
Cap Price' Floor Price’ Cap Price' Floor Price’
~iscal year 2025 33.92 a2 4 1.78 1.70
Fiscal year 2024 93.04 86.61 1.75 1.66
Fiscal year 2023 (160.17) (152.54) 1.89 1.80
Notes:

1 For the purpose of calculation, cap price is taken as X 126 per Equity shares, as advertised and floor price is taken as X120 per Equity Shares.
2 Market capitalization is calculated as post issue number of shares multiplied by cap price/floor price.

Finance cost risk: Finance cost of the Company has been very high and finance cost of the company for the Fiscal 2025, Fiscal 2024, and Fiscal

2023 constituted 45.78%, 57.25% and 62.64% of the Restated Earnings before interest, tax, depreciation and amortization (EBITDA). If company is
unable to control the finance cost in future, it may adversely affect business, results of operations, financial condition and cash flows.

The details of Company’s finance cost and other relevant details are as under:

(in X lakhs)
Particulars For the Financial Year
2025 2024 2023

Finance costs 2,794.79 3,363.79 3,527.02
Restated Earnings before interest, tax, depreciation and amortisation (EBITDA) 6,105.37 5,875.65 5,630.67
Finance cost as % of Restated Earnings before interest, tax, depreciation 45.78 5725 62.64
and amortisation (EBITDA)

Debt to equity ratio 2.02 3.10 3.43

5. High debt to equity ratio risk: Our Company has a high debt to equity ratio which denote our significant outstanding debt and financial obligations
and our inability to meet our financial obligations may limit our ability to pursue our business and could adversely affect our business, financial
condition, results of operations and cash flows. Our Company has a high debt to equity ratio which denote our significant outstanding debt and
financial obligations, if we are unable to service these obligations it could materially affect our financial position. Set forth below are details of our debt
to equity ratio and outstanding borrowings:

Particulars As at and for the As at and for the As at and for the
Fiscal ended Fiscal ended Fiscal ended
March 31, 2025 March 31, 2024 March 31, 2023
Debt to equity ratio 2.02 3.10 3.43
Total Borrowings (X in lakhs) 19,499.61 20,522.91 21,565.85

6. Litigation risk: Our Company and one of our Promoters are involved in certain criminal legal proceedings an adverse outcome of which would
materially and adversely affect our Company’s business, prospects, operations, financial condition or reputation, irrespective of the amount involved
in such litigation. Involvement in this proceeding could divert our management's time and attention and consume financial resources. Further, an
adverse judgment in this proceeding could have an adverse impact on our business, results of operations and financial condition. We cannot assure
you thatthis proceeding will be settled in our favour or that no additional liability will arise out of these proceedings.

Name of the Entity Criminal Tax Statutory or | Disciplinary actions by | Material Civil Aggregate
Proceedings | Proceedings Regulatory the SEBI or Stock Litigations Amount
Proceeding Exchanges against Involved
our Promoter (X in lakhs)
Company
By our Company Nl - - - NIl Nil
Against our Company Nil 17 Nil - Nil 1,476.41
Directors (other than Promoters)
By our Directors Nil - - - Nil Nil
Against our Directors | NIl Nil | NIl NIl
Promoters
By our Promoters Nl - s - NIl Nl
Against our Promoters Nil Nil Nil Nil Nil Nil
Key Managerial Personnel
By our Key Managerial Nil N.A Nil N.A N.A Nil
Personnel
Against our Key Nil N.A Nil N.A N.A Nil
Managerial Personnel
Senior Managerial Personnel
By our Senior Managerial Nl N.A Nil N.A N.A Nil
Personnel
Against our Senior Nil N.A Nil N.A N.A Nil
Managerial Personnel
*In accordance with the Materiality Policy and to the extent quantifiable.
— —— epaperfinancialexpress.com - CHENNAI/KOCHI p—
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7. Quality risk: Any manufacturing or quality control concerns or our inability to deliver products on a timely basis, or at all, could result in the
cancellation of purchase orders, breaches of relevant agreements, and termination of agreements by our clients and distributors, which could have an
adverse effect on our business, results of operations, financial condition and cash flows. |f we experience a product recall or are a party to a product
liability case, we may incur considerable expense in litigation. In the past, we have had three instances of products being recalled from markets.

8. Foreign currency fluctuation risks: We are exposed to foreign currency fluctuation risks, particularly in relation to import of raw materials and export
of products, which may adversely affect our results of operations, financial condition and cash flows. Set forth below are details of our (i) expenditure
on consumption of imported raw material, and (ii) revenue from operations from sales located outside India, in each of the corresponding years:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
(X lakhs) | Percentage | Percentage | (3 lakhs) | Percentage | Percentage | (X lakhs) | Percentage | Percentage
of total of revenue of total of revenue of total of revenue
materials from materials from materials from
sourced | operations sourced | operations sourced | operations
(%) (%) (%) (%) (%) (%)
Expenditure on 447 41 4.70 1.63 348.25 O 1.24 395.98 4.00 1.03
consumption of
imported raw material
Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
(X lakhs) Percentage of (X lakhs) Percentage of (X lakhs) Percentage of
revenue from revenue from revenue from
operations (%) operations (%) operations (%)
Revenue from 9,083.09 33.06% 8,217.14 29.31% 8,018.51 30.94%
operations outside India

9.

10.

1.

12

13.

License suspension risk: As a manufacturer of pharmaceutical formulations, we are required to comply with the regulations and quality standards
stipulated by the regulatory authorities in India and the countries to which we export our products. For instance, our Company received a show cause
notice, under Rule 85 of the Drugs & Cosmetics Rules, from the Food and Drugs Control Administration, Gandhinagar, Gujarat on March 11, 2015,
due to a report from the Government Analyst, Central Drugs Laboratories, Kolkata. Pursuant to that report one of our products (Sterile Water for
Injection IP- batch no. 2F541006) was classified as “Not of Standard Quality Drugs”. Our Company responded to the notice vide letter no.
Marck/FDA/SVP/NSQ/001, dated March 30, 2015. Subsequently, FDCA, vide an order dated May 18, 2015, suspended our manufacturing license
no. G/1080 in form no:28 for a brief period of two days i.e., June 18, 2015, and June 19, 2015.

Competition risk: We operate in a market that is highly competitive. |f we are unable to respond adequately to the increased competition or pricing
pressure we expect to face, we could lose market share and our revenues and profits could decline, which could adversely affect our business. The
domestic and international pharmaceutical industry is highly competitive with several major pharmaceutical companies present. Our products face
Intense competition from products commercialized or under development by competitors in the pharmaceutical industry.

Customer concentration risk: We derive a significant part of our revenue from few customers. If one or more of such customers choose not to
source their requirements from us or to terminate our contracts or purchase orders, our business, cash flows, financial condition and results of
operations may be adversely affected.

The table below sets out the revenue contribution and revenue contribution as a percentage of our total revenue from contracts with customers of our
largest customer, our top five customers and our top ten customers for Fiscal 2025, Fiscal 2024 and Fiscal 2023:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023

In < lakhs As a percentage In < lakhs As a percentage In < lakhs As a percentage

of revenue of revenue of revenue
from operations from operations from operations
(%) (%) (%)

Revenue from 27,470.82 100.00% 28,034.03 100.00% 25,912.93 100.00%
operations
Largest customer 1,098.07 4.00% 1,000.11 3.57% 1,180.26 4.55%
Top 5 customers 4,627.42 16.84% 4,605.22 16.43% 4,946.03 19.09%
Top 10 customers 7,854.08 28.59% 7,942 40 28.33% 8,139.00 31.41%

Regulatory risk: The pharmaceutical industry is a highly regulated and is subject to government regulations. If we are unable to manage the risks
faced by factors such as change in government regulations, our revenues and profits could decline, which could adversely affect our business. We
operate in a highly regulated industry and our operations, including our development, testing, manufacturing, marketing and sales activities, are
subject to extensive laws and regulations in India and other countries. We are required to obtain and maintain a number of statutory and regulatory
permits and approvals under central, state and local government rules in India, including those required by pharmaceutical industry regulators.

The BRLM associated with the Issue have handled 58 public issues in the past three financial year, out of which 2 issues closed below the issue price
on listing date.

Name of the Book Running
Lead Manager (“BRLM”)

Total Public Issue
(Main Board)

Total Public Issues
(SME)

Issues Closed below Issue
Price on the listing date

Beeline Capital Advisors Private Limited

1

57
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Additional Information for Investors

1. The Company has not undertaken a pre-IPO placement.
2. Details of transaction of shares aggregating up to 1% or more of the paid-up Equity Share capital of the Company by Promoters and Promoter Group from the DRHP {ill date are as stated below:

Date of Name of the transferor Name of transferee Mature of No. of Transfer price Consideration Percentage of Equity Share |
Transfer (Collectively, “Transferors”) (Collectively, “Transferees”) transaction Equity Share per Equity Share (3) () capital of the Company (%)
March 19, 2025 Pravin Mehta Jitendrakumar Patel Cash 422000 100 42200000 | 1.46
March 19, 2025 Pravin Mehta Vishal Patel Cash 400,000 130 520,00000 1.39
March 13, 2025 Jinal Shah Bhavesh Patel Cash 15000 100 15,00,000 0.05
May 28, 2025 Jinal Shah Bhavesh Patel Cash 10,000 100 10,00,000 0.03

3. The aggregate pre-Issue and post-Issue shareholding, of each of our Promoters, our Promoter Group and any other top 10 Shareholders (apart from Promoters) as on the date of the Red Herring Prospectus is set forth below:
Pre-Issue as at the date Post-Issue shareholding as at Allotment” _
of the price band advertisement At the lower end of the price band (3120) At the upper end of the price band (3126)

Name Number of Equity Percentage of Number of Equity Percentage of Number of Equity Percentage of
Shares of face value pre-Issue Equity Shares of face value post-Issue Equity Shares of face value post-Issue Equity
of <10 each® Share capital (%)* of €10 each”® Share capital (%)* of <10 each® Share capital (%)*
: Promoters
Bhavesh Patel 62,49 593 21.68 62,49 593 16.10 62,49,593 16.10
" Vishal Patel 39,05,288 13.55 39,05,288 10.06 39,05,288 10.06
~ Jayshreeben Patel 9,98,109 3.46 9,98,109 2.57 9,98,109 2.57
Jitendrakumar Patel 34,85,838 12.09 34,85,838 8.98 34,85,838 8.98
' Milcent Appliances Private Limited 31,00,000 10.75 31,00,000 7.98 31,00,000 7.98
Total (A) 1,77,38,828 61.53 1,77,38,828 45.68 1,77,38,828 45.68
" Promoter Group
" Pravinchandra Mehta 19,82,763 .86 19,82,763 2.1 19,82,763 5.1
Praful Patel 22,682,264 7.92 22,82,264 5.88 22,682,264 5.88
Niranjanbhai Patel 15,04,951 522 15,04,951 3.88 15,04,951 3.88
Kirit Desal 11,33,079 3.93 11,33,079 292 11,33,079 2.92
Darpana Patel 25,163 0.09 25,163 0.06 25,163 0.06
: Sarala Desai 12,024 0.04 12,024 0.03 12,024 0.03
Veenaben Patel 1 Negligible 1 Negligible 1 Negligible
: Manisha Patel 1 Neg]igime 1 Negligible 1 Negligible
Total (B) 69,40,246 24.07 69,40,246 17.88 69,40,246 17.88
| Top 10 Shareholders other than the above
MNJ Jackson INC 300,190 1.04 300,190 0.77 300,190 0.77
Finavenue Capital Trust - Finavenue Growth Fund 300,000 1.04 300,000 0.77 300,000 0.77
' Jagdish Ishwarbhai Patel 256,500 0.89 256,500 0.66 256,500 0.66
" Sonal Rajesh Khandwala 200,000 0.69 200,000 0.52 200,000 0.52
" Mohit Vinodkumar Agrawal 150,000 0.52 150,000 0.39 150,000 0.39
Nexta Enterprises Lip 150,000 0.52 150,000 0.39 150,000 0.39
' Sharmistha Patel 105,400 0.37 105,400 0.27 105,400 0.27
" Farukbhai Gulambhai Patel 100,000 0.35 100,000 0.26 100,000 0.26
Kutir Navinchandra Patel 100,000 0.35 100,000 0.26 100,000 0.26
Ruby Sharma 100,000 0.35 100,000 0.26 100,000 0.26
' Total (C) 1,762,090 | 6.11 1,762,090 4.54 1,762,090 4.54
" Total (A+B+C) 26,441,164 | 91.71 26,441,164 68.10 26,441,164 68.10

*As on date of the Red Herring Prospectus, our Company does not have any employee stock oplion schemes orany stock apprem’éﬁmn rights scheme,
*Assuming full subscription in the fssue. The posi-Issue shareholding details as at allotment will be based on the actual subscription and the final Issue Price and updated in the prospectus, subject to finalization of the basis of allotment, Also, this table
assumes there is no transfer of Equity Shares by these shareholders between the date of the advertisement and allotment (if any such transfers occur prior to the date of prospectus, it will be updated in the shareholding paftern in the prospectus).

The Price band and the issue Price will be defermined by our Company in consultaton with the BELM, on the basis of azzeszment of market demand for the Equily Shares issuainthe | 5. Net Asset Value (NAY) per Equity Share of face value of 7 10 each, as adjusted for changes in capital.
Is5ue through the Book Building Process and on the basis of the qualitative and quantitative factors as described below. The face valie of the Equity Shares is 10 each and the Floor Ae dervad from the Rectated Financial Information
Frice 15 12.00 times the face valee of Equity Shares and Cap Price is 12 60 times the face value of Equity Shares ' ' ' T

; : ) ) . Particulars NAY derived from the Restated Financial Information (T}
Investors should also refer o the ssctions "Risk Factors”™, “Our Business”, "Financial Information” and “Management’s Discussion and Analysis of Financial Condition | Ason March 312025 ' 3543
and Results of Operations” beginning on pages 20, 313, 38%and 462 of the RHP, respactively, to have an infarmed view before making an investiment dacision, - .ﬁ.s an M a-r -:.h 3 2024 [ 24 g
BRiEale. Eackons | As on March 31, 2023 : 73,44

zome of the quaitative factors and our skrengths which form the basks for computing the [ss0e Price are as follows:

a, WWell established manufacturer of pharmaceutical formulations with diverse product portfolio and diverse market;

b, Large manufacturing capabilias;

. Wide Domestic and Infemaiional Marketing MNebwork

d. Experienced management ieam supported by arge, diversa and skilled work force

For furdher detads, please ses "Our Business - Compefitive Strengths"on page 115 ofthe RHR.

Quantitative Factors

Cerlain information presented in this seclion relating to our Company is based on and darived from the Restated Financial Information, For details, see “Financial Information™
beginning on page 343 of the RHP.

Some of the quantitative factors, which may form the basis for computing the fssue Prce, are as follows

At Floor Price: 55.73
_ _ Al Cap Price: 5727
lssiue Price { [=]
MNoles:
i Izsue Price per Equity Share will be defermined on comciuzion of he Book Building Process.
i NAY perEquaty Share = Net worth divided by ffe outstanomg number of equdy shares &t the end of five nencial yeer
i, The lssue Price will be determinad by aur Company i conscitanion wirk the Book Runmng Lead Manager
6, Comparison of accounting ratios with listed industry peers
Follawing s the comparison wilh our peer group cormipanies listed in India and in the same fine of business as cur Comgany

: After the mfn;:nehcn of the 1ssue

1. Basic and Diluted Eamings per Share (“EPS"), as adjusted for changes in capital Name of the company Tnl.gl Income Face PIE° | CMP* | Restated basic earnings/ | Restated diluted earnings/ F:1:|IH|||'||I' l_'i.ﬂn'u' par
As derived from the Res | Financial Information: | [inlakhs) @ Value(®) | . [loss) par share . (loss) per share | (%) | equity share %)
(2} After Excegtional lerts ' Amanta Healthcare Limited 27 609.34 10.00 334z 126 amn 3 10.39 3343
) s i i et I ~ i mnited® | 4 [ 1 [gogs | ' [ g9 |
Financial Year Basic EPS {in 2) Dilutad EPS (in 7} Weight I Denls.-EI.mm Lab Limited 7,567 42 0.00 1892 | 9265 G2 5.8z o4 61.33
Financial Year ended March 31, 2025 ' 37 ' 37 ' 3 b .
Finarmial ear endied March 31, 2024 1 Y35 - '35 f . "Sourpe: Financial information for fsted inaustry peers mentioned above is based on annual reports of peer companies for the vear ended March 31, 2025 submilfed to sfock
RN IR LTI, ! ! i ! : exchanges and with respect to our company. the nformation is based on Restated Financial Infommation for the year ended March 31, 2025.
Financial Year ended March 31, 2023 (.79 (.79 1 Nafes:
| Welghted ‘.’_‘““_*—1“ EFS . 218 . 218 1, Allthe financial infarmation for isted lndustry peer menlioned above Is on & slandaione basis
i [ -
o) E‘E'.’E"E ficfmpb':'“’al bl : i : e e o i, Basic & Diwled eamingsiloss) per share for peers soivced from the annual raport for the Finahoial Year 2025, whaneas forour Company i iz based on the Reslated Financial
Financial Year Basic EPS (in <) Diluted EPS (in 3) Weight information of Company.
Financial Year ended March 31, 2025 | 3.1 | 3.1 _ 8 il, PYE Ratio has been compuled based on the closing market prce of equily shares on BSE on the lates! dale avaldable earlier o March 31, 2025, divided by the Difuled EPS
Financial Year ended March 31, 2024 _ 145 . 1.3 { ¢ i RoNWmeans Restated Profit{Loss) for the year divided by Nt worth a5 & the end of the refevant fiscal
Financial Year anded March 31, 2023 | {0.75) | (0.74) _ 1 v NetAsset Vialue (NAV) per Equity Share = Net warth divided by the outstanding number of equity shares at the end of the financial year.
Weighted Average EPS _ 2.18 _ 218 _ vi. The issue Price will be determined by our Company in consultation with the Book Running Lead Manager iz justified based on the above accounting ratios.
fiotes! 7. Thelssue Price is [#] times of the face value of the Equity Shares.

I Basic EPS T ]= Bask samings per share is catoulated by divicing the Restated Profit for the pear by the number of weighted average Equily Shares oulslanding at the yeareand,

N Diuted EPS ) = Diluted eamings per share 5 calcilated by dividing the Reslated Profil for the yaar by the number of weighted average equily Shares outstanding duving the
yearas adusted for the efacts of s difutive polentis! weighted average Equity Shares oultglanding during the year

The ssue Price of T [»] has been determined by our Company in consuliation with the BRLM, on the basis of assessment of demand fraom investors for Equity Shares theough the
Book Builkding Process and, is pestified in view of Ihe above qualitative and quantitative parameters
Investors should read the above-mentioned infarmation along with “Risk Factors”, "Our Business®, "Financial Information” and “Management's Discussion and Analysis
i Earmings per Share calcilations are in accordance with the notified indisn Accounting Sfandand 53 Eamings pershare” of Financial Candition and Results of Operations™ on pages 29, 313, 38% and 462 of the RHP, respectively, to have a more informed view, The trading price of the Equity
v The number of Equity Shares issbed by the Company remained tnchandged a5 8 March 31, 2024, March 31, 2023, However, the Company issued 20,00.000 Equily Shares on Shares could decline duee to the factors mentioned in the “Risk Facters " on page 29 ol the BHP and you may kose all or past of vour inwesiments,

Tth July 2024. Accordingly. the waighted average mumber of Equily Shares outstanding during the yearended March 31, 2025 has been adjisted o reflect the effect of this | g, Key Performance Indicators ["KPis")

'ssuance for the purpase of Eamings Per Share (EPS] calculstion. The table bedow =21z forth the details of KP|s that our Company considers have a beaning for ariving at the bazis for the [szue Prica. All the KPIs disclosed befow have bean
v. The above statements and fabies should be read with Matenal Accourting Palicies and the Motes to the Restaled Financlal Information approved by a resolution of our Audit Committes dated August 22, 2025. Further, the KPIs herein have been certified by 5 G D G & Associates LLP Chartered Accountants
v, Welghted average EPS= Agaregate of year-wise weighted EPS divided by the sggregate ofweights i.e. (EPS ¥ Weight) foreach year ! Tofal of weights pursuant o cerlificate dated August 22, 2025, This certificats has been inchuded as & material document for inspaction in connection with the Isswe, See “Matenial Contracts and
2. Price/Eaming {“P/E") ratio in relation to Price Band of ¥ 120 to ¥ 126 per Equity Share: Documents forinspection " on page 588 of the RHP
Az derived from the Restaied Financial Information: Details of our KPls as at and for the Fiscals ended March 31, 2025, March 31, 2024 and March 31, 2023

Particulars PIE at the lower end PIE at the higher end Particulars As of and for the Fiscal
. ) - | of Price Band (number of times) | of Price Band (number of times} | . 2025 2024 . 2023
Based on Basic EPS for tha Financial Year ended March 31, 2025 23 3392 GAAP Measures
| Based on Diluted EPS for the Financial Year ended March 31, 2025 : 3231 : 33.92 Total Income {T in Jakhs) 27,608.34 28,160 68 26,260,652
3. Industry Peer Group P/E ratio Total revenus from operation T In lakhs) 27 470.82 28,034 03 2581290
Based on the peer group infarmation (excluding our E-.’Hﬂpan',.':llg ven belaw in this section; PAT * (¥ In lakhs) 1 050,07 36332 ig{-,_ﬂg}
Particulars | P/E Ratio Name of Company _ Face value of Equity Shares (T) Non-GAAP Measures
Highest _ 15.92 Denis Chem Lab Limited _ 10.00 Growih in Revenug from Operations ' {%) [ (2.0%) 8.18 [ 14,94
Lowast 15892 Denis Chem Lab Limited . 10.00 EBITDA ? (¥in |akhs) B.105.37 5.B75.65 5,630.67
| | PSTREE | Todle EBITDA margins (%) 2.1 _ 20.88 2143
Notes: PAT Margin ™ (%) 3.86 1,30 (0.2}
i ﬂm_ijcrus-:r,e high and .'.:*_.l.r fhas bean :Ea:-.-m‘ds_-m:l fron the peers sof providad faterin this chaptar. _TFJB melishy average hag been .:ajqa.ﬁ'amd a% the anthmatic avarage of OF of Growlh in PAT * (%) ' 169,07 | 272 14 ' T NA
gﬂ_};n:fusm:peem st dizciosed in this section. For further defadls, see para 6 below - "Comparison of Accounting Ratios with Listed Industry Peers™ on page 267 of the Relurh o Net Worth ™ %) [ 10.89 | 648 [ .{E-QEI
ii. The Pear's PE r"qunenr.lnnen'apnm is b.;_uss!:n' on EPS for the ﬂnanc_;ial yearended March 31, 2025as cnns.tﬂe.rep'ﬁ*ﬁm.'ha audited financial stafemants of the year andac f_n-!:aﬂ:h EE :'u';il : EZE . 13_":; : {j"';:c!_
371, 2025 as availsble on Fips:dweww beeindis.com, and markef price on March 31, 2025 or the lstest dale earlier fo March 37, 2025 for which the markef price is avalabie on ! v i { ot s ! E { i
Bt boalndia, eom. Debt Equity Ratio ™ 2.0 3.10 343
4 mﬁge Raturn on Met Worth (“RoNW") Net Cash Flow from Opersting activities [ in lskhs) ' 4 £62.00 ' 5 B07.30 ' 4 255,04

As derived from the Restated Financial Information of our Company: _ MNotes:
Fiscal Ended RoNW % Weight 1. Growth in Revenus from Operations = Perceniage growth in Tolal Revenue from operations a5 of the last day of the refevant Riscal over the Tolal Revenue from
| 2035 ' 10.89 5 | aperations as of the last day of the preceding Fiscal
[ 2024 ' L 48 7 | EBITDA = Restafed Earnimgs befove inferesf, tax, depreciation and amovfisation (EBITDNA) and excepiional fem.
{2003 ' (3.36) [ 1 EBITDA Margin is EBITOA [Restated Eamings before inferest, fax, deprecizhion, amorisation and excepfionsl tem) &5 & percentage of total income
' Weighted Average for the above three Fiscals ' 6.71 [ B PAT = Restated profitass for Ihe year as per Restated Financial Infarmation,
Notas T ] ) ) AT Margin iz calcwated az resfaled profily (foss) for the pear az-a percentaga of revenua of confract With customers.

Growth i PAT = Percenfage growth in Tolal PAT as of the last day of the refevant Fiscal over the Tofal PAT &5 of the las! day of the preceding Fiscal,

Refurr on Net Worth is PAT a5 a % of closing Net Warth

RoE = Reslated toial comprehensive income/ (foss] for the year divided by Average Sharehoider Eguily

RoCE = Eamings before interest and taxas and exceptional items divided by average capital empioyed. Capital Employed includes Tangible Net warth (i.e. stbiracting
et worth by Intangibile Asssls and Deferred Expenditure, i amy), nel deferred fax (assell/ iability, mon-curent borrowing and current borrowing, )

Debl Equity Fatio = Tofa! borrowings (non currant and cumment) divided by fodal equity

1. Welghlad average = Aggregale of year-wize weighted RoNW divided by fhe aggregste of weighis L. (RoNWx Weight) foresch year Toltal of weighfs

2. Returnon Net Worth means Restated Profit{Loss) farthe year divided by Net worth & st the end of ihe relevant fiscal.

3. Net Worth has bean defimed under Reguiation 2(11(kh) of the SEB! ICOR Reguwalions as the agaregals vaiua of the pald-up share capita! and a resanves created aut of fhe
profits and securies premium account and debif or credit balance of profit-and loss accound, affer deducting the aggregate value of the sccumilsted losses, defarred
expendifiine and migcefanacus expenaiure nod wilten off, as per the audifed balance sheeld, bl does mod include resenves craated oul of revaluation of agsels, wile-baok of
depreciation avd amalyamation

WD O ey O dw G P

-
=

Confinued of next page...

epaperiinancia EKFJI’EES.CDITI... - CHENNAI /KOCHI




MONDAY, AUGUST 25, 2025

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

...confinued from pravious page.

Operational KPls of the Company:

Particulars As of and for the Fls:al
2025 2024 2023

Workforce S-IrEi‘!-g1h 1,718 1694 1626
‘Contribution to revm:m Trom npafam:ns of m_n custmners

 TopiCustemer{%) 4.00% 357 455
Top3 Customars %} 10.78% 1026 12.E8
Top 5 Customers {%} 16.84% 16435 19.09
Top 10 Customers (%) 2B5%% 2833 LR
Contribution fo purchase material of top suppiiers
Top 1 3upplier (%) 23.34% 2021 2032
Top 3 Suppliers (%) 5063% 4400 42 11
rgp_E suppliers (%) 61. 91% 5405 5307
Top 10 Suppliers (%} 75.56% 71.50 7065

Explanation for the Key Parfermance Indicators
KPI E:p]anall-nn
Total income: | Total Income represants the scabe of our business and provides information of our Company's operating and non-operating income
Total revenue from operation | Revenue from Operations is used by our management to frack the revenue profile of the business and in fum helps assess the overall |
| financial performance of our Company and size of our business
EBITDA: EBITDA provides information regarding the operational Eﬁ'lLlE%]f of the business of our Company and enables comparnsaon of year-
| an-year performance of owr business.

_EBITOAMargin | EBITDAMarginis an indicatar of the operational profitability of our business befora interest, dapraciation, amortisation, andlaxes. |
PAT: F‘.ﬁ.TraprEﬁants the prnF1 {less that our Company makes for the financial year, i pru::-'.'ldas information rngardmg the prnntal::ql 15, of the
[ _ | businessofourCompany. _
PAT Margin: PAT Margln provedes the financial bench rnarl-:lng ae;.alns' pesrs & well &5 to compare against the historical performance of our

buziness
Raturn on MNel Warth | Retum on Nat Worth is an Indicator of our Company's efficiency asitmeasures our Company's profitabdity, and is indicative of the peofil
- | generatedby our Company agamst the equity contribubn
RoE("%) | Rk provides how efficiently the Gnmuany gener:ahas prn::-ﬁts fmm sharﬂh-:@::lert Tun-:ls
FoCE (%) | ROCE prﬂ'.-’rd-EE- how. e‘ﬁclenﬁym& l:-::ump-a*:-y generates E.'EllTIII'IQS fromthe auemge caplta= emplnyﬂd in the business
Debt Equity Ratic | Debt-equiy ratio s & geanng ratic which compares sharehoider's equity to company debt fo assess the company's amount of |
leverageand financial stabilily
Operaling Cash Flows ' Dpemtmg cash flows provides how eficientty our company generates cash through its core business activities.
“Warkforce Strangth | Workforce strangth shows the Employses strength of our Company.
 Contribution to revenue from operations | This melric enables us to track the contribution of our key cuslomers to our revenue and also assess any conceniration risks
ofiop 1, 3, 5. and 10 customers _
Contribution to pl.J:chase material of This medric enabfes us to track the contribution of our key suppliers 1o our purchases and also azsess any concentration risks.
top 1, 3, 5 and 10 suppliers
For further details on the Key Pedormance Indicators, please see the section “Management's Discussion and Analysis of Financial Condition and Resolfs of Operations ™ an
page 462 of the RHP,
9, Description on the historic use of the KPIs by our Company to analyse, track or monitor the operational and/or financial performance of our Company.
Furthar, the Audit Committes vide is resodution dated August 22, 2025 has confirmed that verified datails for all the key performanca indicators pertaiming to our Company that
have been disclosed to the earlierinvestors at any point of time during the three years period prior to the date offiling thiz Red Herring Prospectus are disclosed above
Cur Company shall confinue fo d&sclose the KPIs disclosed above. on a pencdic bazis, at leastonce in a year (or for any lesser pariod as determined by our Company), fora
duration that is at least the later of (i} one year after 1he listing date or period specified by SEBI; or {ii) fill the ulilizaton of the Nel Proceeds. Any change in these KP1s, during the
aforementioned period, will be explained by our Company. The cngoing KPS will continue 1o ba certified as required unders the SEBIICDR Requiations,
10. Comparison with Listed Industry Peers
a. Comparison wih kisled induslry peers (Fiscal 2023)
Particulars Fiscal 2025
Amanta Healthcare Limited Denis Chem Lab Limited
Restated Financial Information Standalone
Total Income (¥ in lakhs) 27 60%.34 17 567 42
| Total revenue from operation (2 in lakhs] 77ATORZ 17,329.87
E Gruwlh In Revanua freim Dperatr:uns I,".-_:'I_ .:E 01) 3 EE
EBITDA ™ (T in Iakhs, 6,105.37 1,848 78
: EBITDA margins ™ (%) 2.1 10.52
F'AT ﬁ" in takhs) i Elﬁl} 07 807 .58
: PAT Mafgln " J"M ) ..3.’ 86 466
| Growth in PAT [;.:":-:I - 188.02 IfE" E'lj
. Rtum an Net Waorth ™ (%) Y EI!EI g.48
RoE ™ (%) 1242 567
RoCE ™ (%) 13,72 13.01
Debt Equity Ratio ™ 2.02 (.01
Ml Cash Flow from Operating aclivites (T in lakhs) 4,862 .00 1,208.19
Mg
1. Growth in Revenue from Cperations = Percentage growth in Tofal Revenue from operations a5 of the fast day of e refevant Fiscal over the Total Revenus from aperafions as of
fhe last day of the preceding Fizcal
2 EBITDA=Resfated Esmings before inferest, fax, depreciation amd amorfisation (EBITD ) and exceplional itam,
3 EBITDA Mangin is EBITDA {Restabed Eamings befors imteres!, tax, depreciafion, amodisation and exceptional tem) a5 & percentage of todal income,
4. PAT = Restaled profitioss for the yearas per Restated Financial Information.,
8. PAT Marginis calculated as restaled profil/ (loss) for the pearas a percentage of revenue of conlract with customers,
6. Growthin PAT= Percamtage grawih in Tolal PAT a5 of the [ast day af the retevant Fiscal over the Total PAT as of e las! day of the précading Fiscal,
7. Retumon Nef Worth is PAT as a % ofclosing Net Worth.
8. RoE= Reslasted fofal comprefnansive income/ (loss) for the yeardiioed by Average Sharefolder Equily
0. KoCE=Esmings before interest and taxes and excepional fems onvided by average capdal emploved. Capital Employed inciudes Tangible Nedworlh [Le. subirachng Nel wordh

by Infangible Assets and Deferred Expendiliine, [fany), nel deferrad tax (aeset)/ fabily, non-current borowing anid curran! barmowing. )
10. Datyt Equity Ratlo= Total borrowings [noncurrant and currant) adivided by tofal equity
b. Comparison with listed industry peers (Fiscal 2024)

Particulars Fiscal 2024
Amanta Healthcare Limited Denis Chem Lab Limited
_ Restated Standalone
. Tolal Income (% in lakhs) EEI ‘IEEI t:u“.- 1602097
. T-:dal TEVENLE 1n:|m upETahun (f in Iahnsj EEI IZI34 CIE. 16,782.200
_ Growth in Htwenuu from Dparamns [E'-E] . 13 4
EBITDA “ ¥ in lakhs) 5.875.65 2,26209
EBITDA marging © (%) 20.86 13.37
T PAT [T In lakhs) 36332 1,115.58
PAT Margin® (%) RE 665
Growth in PAT™ (%) £r2. 14 4183
_Retum on Net Worth ™ %} 548 13.68
| FoE ™ {%) 5.27 14.26
| _Ftc:nEE r%] 1276 19.83
Debt Equity Ratio ™ 310 001
" Nel Cash Fiow Trom Operating activites (¥ in lakhs) 580730 178147

EC DD s O S S Lo

|| 1.

Nedes:
1. Growth in Revenie from Operations = Parcentage growth in Tofal Revenue from oparations as of the fast day-of the relevant Fiscal over the Total Revenua from operations a5 of
the st day ofthe preceding Frasta,
ERITDA = Restaied Eamings before inferest, tax, depreciation smiamariisation (EBITDA) amd excepbonal fem,
EBITDA Margin is EBITDA (Restated Earmings before interast, tax, depraciafion, amorisaion and exceptional fem) as a percantage of folal income.
PAT = Reastaled profitioss for Ihe pear a5 per Reslated Financial Informalion,
PAT Margin (s calcwiated as restated profit! floss) for the year as @ percentags of revenue of confract with customers.
Growthin PAT = Percentage growth in Tofal FAT 55 of the Jast day of the redevant Fiscal overthe Tofal PAT as ofthe Iasf day of the preceding Fiscal,
Rotum on Net Wvth is PAT as a % of closing Ned Worth
Rk = Reslaled lodal comprahensive income (lnss ) for the year divided by Averacge Sharaholder Equily.
RoCE = Eamnings before inferest and faxes and exceptional fems divided by average capital employed, Capital Employed inchudes Tangible Net worth (e, sublracting Nef worth
by infangible Assets and Defarrod Expandiiure. iFany), nel defermed tax fasset)y fabilhy, non-curmant bovrowimg and current bormowing.)
10, Dedi Equity Ratio = Tofal horrowings (non curren and current] dhaded by tolal equity
¢. Comparisonwith listed industry peers [Fiscal 2023)
" Particulars Fiscal 2023
Amanta Healthcare Limited Denis Chem Lab Limited
| Restated ‘Standalone.
Total Income (% in lakhs) 26,260.62 16,144,12
: Tostal rEI..'enuE Trum n:a;:-e-rallun (¥ In lakns) 25?!?‘}3 18, 'EIE-i 49
Growth in Re'.lanue frn:rﬂ Dperatmna (%) 14.54 17.78
| EBITDA™ % in lakhs) 5,630.67 193722
| EBITDA margins ™ (%) M43 4200
| PATY (Tin lakhs) (211.06) 785.98
| PAT Margin ™ (%) ~[0.82) 489
| Growthin PAT * (%) " NA 25.50
| Return on Net Worth " (%} (3.35) 10.88
| RoE *{*-;.- 327) 11,38
| RoCE * (%) 12.19 15.71
| Debt Equity Ratio™ 3.43 0.02
[ Nel. I:-:ash .F-ll;:-'ll.l ‘f.r;;lm lﬁv,:;ig:r.éllrlg .EIIJ|I.'|.'i|.-'E'$ F'f in 'Ci;lkhﬁ.:l d?bﬂﬂ'-"l "133395
| Notes:
1. Growth in Revenua from Oparations = Parcenfage growth in Tolal Ravanue from operafions as of the last day of the refevant Fiscal over the Tolal Revenue from operations as of
the tast day offhe preceding Fiscar,
2. EBITDA=Restated Eamings before inferast, fax. depreciafion and amorfisation [EBITD | and exceplional fem.
3 EBITDAMargm 15 EQITDA (Restaled Eamings before interes!, lax, deprecialion, amoisalion and excaplonal em) as a percentage of lotal income,
§  PAT=Restaled profitioss for the yearas per Restated Financial Information
5 PAT Mamgin is calcwiated as restaled profit! (loss) for the year as & percentage of revenue of confract with customers.
6. Growihin PAT = Percentage growthin Tofal PAT a5 of the las day of the redevan Fiscal over the Tolal PAT as of the Jagt day of the preceding Fiscal,
7. Ratumon Nel Worth is PAT as a % of plosing Ned Worth
B RoE=Restaled lofal comprahensive imcame (lnss) for ihe vear divided by Avarage Sharehiolder Equily
8 RoCE=Esmings before inferest and iaxes and exceptional fems divided by aversge capital employed. Capital Employed incldes Tangible Nef worth (i 6. subfracting Net worth
by Infangible Assets and Deferred Expendifine, if anyl, nal defermed tax (asse! )/ fabiily, non-currant borrewing and curren! barmowing. |
10, Debi Equity Rafio= Tofal borrowings (non curren and current) dhvided by tolal eguity
Weighted Average Cost of Acquisifion
a. The price pershare of our Company based on tha primary! new issue of shares (equityl convertible securities)
Thers have been no issuance of Equity Shares or converible secunbes, excluding shares issued under ESOPESDS and issuance of bonus shares, dunng the 18 months
preceding the dates of the Red Herring Prospectus, where such issuance 1s equal to or more than 5% of the fully diluted paid-up share capital of the Company {calculsted
based on the pra-ssue capital bafore such transacton(s)), in a singla transaction or rultiple trangactions combinad together over a span af 30 days excapl as disclosed
below.
Date of Number of Face value lssue price per Form of Reasons | Total consideration
allatment securities allottad ) securlty{¥) | consideration | Nature ofallotment | ({in ¥ lakhs)
July 11, 2024 20,00,000 | 10.00 _ 100.00 _ Cash | Private Flacement 2,000.00
Tetal Eﬂ- IZIIII ‘CIIZIIZI : - _ - 200000
Weighted average i r:ust of acquisition 1':'|[AEA}far F'rlmar],r Ti'am-ar:tmns {in E'|| 100.00
b. The price per share of our Company based on secondary Hleﬁacqulsmumniaharﬁs {equity! convertible securities)
There have been no secondary sale Macquisiton of whether equity shares or convertible securities, whase the promoter, members of the promoter group, or sharehodder|z)
having the right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of the
Red Herring Prospecius, where edher acquisiion or sale is equal to-or mare than 5% of the fully dited paid wp share capital of the Company (calculated basad on the pre-
izsue capital before such fransaction{s) and excluding empioves ziock oplions granted but not vested), in a single fransaction or multiple iransaclions combined together
over g span of rlling 30 days.
Forfurtner details in relation to the shase capital history of our Company, see “Capltal Structure " on page 88 of the RHP.
Based onthe sbove fransachons, below are the delass of the '.'l-mrghted average costof acquisilion, a3 fwnpared te the Floor Price and tl'w:.-lilap Price
Past Transactions Waig-hlud averaga cost Floor Price | Cap Price
nlal:qulmlmn fimi <) {I.ﬂ < 1H:| |;| &, « 126)
WACA of F"rlrn'ar}' Transachions 100,00 1.20 times 1.26 times
WACA of Secondary Transactions N, NA NA
12, Justification for Basis of lssue Price
The foliowing pravides an explanation to the Cap Price being 1.26 times of weighted average cost of acquisition of Equity Shares that were issued by our Company of acquired by
our Promater, by way of primary ransactions in tha kast three years preceding the date of the Red Haring Prospacius comparad o our Company's KPIs and financial ratios for the
Fiscats 2025, 2024, and 2023
1, Weare well established manufaciurer of pharmaceutical formulatons with diverse product partiolio and diverse market,
2. We have demonsirated our track record with respect to regulatory inspections of our manufacturing facility which we attribute to the implementation of gquality systems and
processes at our manufacturing faciity
3, We have wide Domestic and Intemational Marketing Metwork, We have implemented Phasma Cloud, which handles all our sales and distribution fransactions, demand
planning and sale forecasting process. We also use sales force automation tools to make our sales slaff moss productive
4, We have expenenced management team supported by large, diverse and skilled work force. Management have legacy of more than three decades i the Formulation and
manufachunng of 1V Flulds in Pharmacaubical Industry,
5, We hawe proven track record for the Fiscal 2025, Fiscal 2024 and Fiscal 2023, we achieved an EBITDAmMargin of 22.11%, 20.86%, and 21.43%. respectively, For the Fiscal
2026, Fiscal 2024 and Fiscal 2023, we have achieved a PAT marginof 3.86%, 1.30% and (0.82) %, respectively.
The issue Price of <[«] kas been determined by our Company, in consultation with the BRLW. on the basis of market demand from investors for Equity Shares through the Book
Building Process and is justified in view of the above stated qualitaiive and quanfitative paramelers.
Investors should read he above-menlioned information along with “Risk Factors ", “Ouwr Business”, "Financial Information" and “Management’s
Discussion and Analysis of Financial Conditions and Results of Operations"on pages 29, 313, 589 and 462 of tha RHP respectivaly, 0 kave amore
informed view. The trading price of tha Equity Shares of our Company could dacline dua to tha factors mentioned in “Risk Factors ™ on page 29 of the RHP
andyowmay lose all or part of yourinvestments
For further details, please see the chapter titled "BASIS OF ISSUE PRICE” beginning on page 259 of the RHP. Please refer to the website of the
BRLM: hittps:ibeelinemb.com/. You may scan the QR code for accessing the website of Beeline Capifal Advisors Private Limited.

On the Bid/lssue Closing Date, the Bids shall be uploaded until:

Submission of Bids (other than Bids from Anchor Investors):

 Submission and revision in Bids and 5.00 p.m. IST)

| o R Gnl],r between 10.00 a.m,

(i) 4.00 p;m. 15T in case of Bids by QIBs and Non-Institutional Bidders; and
(i) until 5.00 p.m. IST orsuch extended time as permitted by the Stock Exchanges, in case of Bids by Retail Individual Investors.
Einﬂ.r Issua Period:

Submission of electronic applications (Online ASBA through 3-in-1 accounts) - 'f.‘lnly between 10.00 a.m. and up 1o 5.00 p.m. IST

For Retail Individual Investors

| Submission of electronic applications (Bank ASBA thraugh Onling channels fike intemet banking,
maobile banking and Syndicate UP| ASBA applications where Bid Amount is up fo 0,50 million)

| Submission of alectronic appiur:.ahuns (Syndicate non-retail, non-individual applications)

| Submission of i]h].'E:IE:E| apphn:auuns (Bank ASBA)

Submission of physical applications (Syndicate nan-retail, non-individual applications
where Bid Amount is mere than ¥0.50 million

Only between 10,00 a.m; and up 10 4.00 p.m. IST
Only between 10.00 a.m.
Only between 10.00 a.m.
Only between 10.00 a.m.

and up to 3.00 p.m, IST
and up to 1.00 p.m, IST

and up to 12,00 p.m. IST

Bid/lssue apens on

Bid/lssie closes on

Finalisation of basis of allotment with the Designated
Stock Exchange

Initiation of refunds for anchor investors! unblocking of
funds from ASBA account

Credit of Equity Shares to demat accounts of Allotiees

|'l.-1|:|r‘lda‘,' Eeple-'nher 01, 2025

Wednesday, September 03, 2025
On or about Thursday, september 04, 2025

On or about Monday, ﬁepternber 08, 2025

'On or about Monday, September 08, 2025

Commencement of trading of the Equity Shares on the On or about Tuesday, September 09, 2025

Only between 10.00 a.m.
Only between 10,00 a.m.

| Upward revision of Bids by QIBs and Non-Institutional Esl:h:lars categclnas

| Upward or downward Revision of Bids or cancellation of Bids by Rils

* UEl mandate end time and date shall be at 5:00 pm on Bid/ Issue Closing Date.
" QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancelwithdraw their bids

ASBA* LI

LISIFIED PAYMENTS INTERFACTE
“Applications Supported by Blocked Amount
(*ASBA’) 15 a better way of applying to offers by
simply blacking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.
No cheque will be accepted,

and up 10 4.00 p.m, IST
and up to 5.00 p.m. IST

Simple, Safe, Smart
way of Application!!!

CBOT Circufar No. 3 of 2023 dated March 28, 2023,

1; IO, LD e o T,

In case of any revision to the Price Band, the Bidissue Period will be extandad by at least three additonal Working Dais after such révisian in the Price Band, subject 1o the Bid/lssue
Pariod not exceading 10 Working Days. In cases of force majeura, banking strike or sinilar circumstances, cur Company may, in consultation with the BRLM, for reazons to be
recosced inwriling, extend the Bid / lssue Peniod for a minamum of three Waorking Days, subject to the Bid! |ssue Pariod not axceading 10 Working Days. Any revision in the Price Band
and the revised Bidlissue Period, if applicable, shall be widely disseminated by notification io the Stock Exchanges, by issuing a public notice, and afso by indicaling the change on the
webasite of the BRLM and atthe terminals of the Syndicate Member{s) and by infimation to the Designated Intermedianes and the Sponsor Bank, as applicabls,

This ig an issue in terms of Rule 18{2)(b) of the Securites Contracts (Regulation) Rules, 1957, as amended (tha "SCRR"), read with Regulaticn 31 of the SEBI ECDR Regulations. The
Issue is being made throwgh the Book Building Process in terms of Regulation 6 (1) of the SEBI KCDR Regulations, whersin nof more than 50% of the Issue shall be available for
allocation on @ proportionate basis o Qualified Instiutional Buyers ("QIBs and such porlion, the "QIB Portion”), provided that our Company, in consultation with the BRLM, may
allocate up to 8% of the Q1B Porbion o Anchor Investors on a discrefionary basis ("Anchor Investor Portion™), oul of wiich one-third shall be reserved for domestic Mubual Funds,
subject io valid Bids being received from-domestic Muiual Fungs at or sbove the price at which allocafion is made to Anchor Investors {"Anchor Investor Allocation Price’), in
atcordance with the SEBI ICDR Reguiations. In the event of under-subscription, ar non-gllocation in the Anchor Investor Portion, the balance Equity Shares shall be added fo the Net
QIB Portion. Further, 5% of the Net QIB Portion shall be availabie for allocation on a proporbionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
availabie for alocation on a proporionate basis to-all QB Bidders, including Mutual Funds, subject to valid Bigs being received from them at or above the Issue Price. However, if the
aggregate demand fram Mulual Funds is less than 5% of the Nel Q1B Portion, the balance Equity Shares avadable for allocaton in the Mutual Fund Portion will be added 1o the
remaming Net Qi8 Portion for proportionate aliocation to QIBs, Further, notlass than 15% of the issue shall be available for allocaton 1o Mon-Institlutional Bidders ("Non-Institutional
Portion”) of which one-third of the MNon-Instilutional Categorny shall be available for allocation 1o Bidders with-an application size of maore than T200,000 and-up to 31,000,000 and two-
thirds of the Mon-Institubona! Category shall be available for allocation 1o Bidders with an application size of more than 1,000,000 and under-subscrplion in either of thess two sub-
cafegories of Non-Instidutional Category may be sllocated to Bidders in the other sub-category of Non-Institutional Category in @ccordance with the SEBI ICDR Regulations, subject to
valid Bids being received at or above the Issue Price. Further, not less than 35% of the issue shal be available for allocation fo Retail Indvidual Investors ("Retail Category’), in
accordance with the SEBI ICOR Regulations, subsect 1o valid Bids being received from them at or above the |ssue Prica. All Bidders (except Anchor Investors) shall mandatorily
participate in this Issue anly through the Applicaton Supporied by Blocked Amount ["ASBA”) process and shall provide details of their respective bank actount (Inciuding UPLID
[dafined herainafter) n case of UPI Bidders (defined hersinafter) in which the Bid Amount will be blocked by the Saif Cerified Syndicata Banks (“5C58s”) or the Spansor Bank(s), as
the: case may be. Anchor Inveslons are nol permitted 1o padicipats in Ihe Anchor Investar Portion through the AGBA process, For delalls, see "fssue Procedure” begmning on pags
518 ol the RHP.

Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and UPI 1D (for UP! Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UP1ID available (for UP1 Bidders
bidding through the UPI Mechanism) in the Depository database, otherwisa, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI 1D {for
UPI Bidders bidding through the UP| mechanism) as provided in the Bid cum Application Form, the BidderiApplicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
recards. Any delay resulting from failure to update the Demographic Details would be atthe BiddersiApplicants'sole risk.

o® @ . o® @

Stock Exchanges

On Bid/lssue Closing Date, extension of time may be granted by Stock Exchanges only for uploading Bids raceived from Rils after taking into
account the total number of Bids received up lo closure of timings for acceptance of Bid cum Application Forms as stated herein and as reported by
the BRLMs fo the Stock Exchanges.

UPi-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount s up ta ¥ 500,000, applying through Registerad Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Insfitutional Investors also have the option to submit the application directly to the ASBA Bank (SC3Bs) or to use the facility of linked online trading, demat and bank account, Investors are required to ensure that the bank account used for
bidding is linked to thelr PAN. Bldders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 23, 2021 read with press release dated September 17, 2021,

ASBA has fo be availed by all the Investors except Anchor investars, UPI may be avaitad by (1) Retai iIndividual fnvestors in the Retal Cafiegaory; (1) Non-insfitufional investors with an application size of up to 500,000 in the Non-nstitutional Portion. For defais on the ASBA and UP process, plaase
refer to the defails given in ife Bid Cum Application Form and abnidged prospecius and also please refer fo the seclion "tsswe Procedure™ on page 518 of the RHP The process is also avalable on the websie of Associabon of fmvesfment Bankers of India ("AIBI") and Stock Exchanges and in the
General Information Documsnt. The Bid Cum Appiication Form and the Abridged Prospectus can be downloaded from the websites of BSE Limited {"BSE'] and National Stock Exchange of fndia Limited ("NSE", and togetherwith BSE, the “Stock Exchanges ') and can be oblamed from the il of banks
that (s dVsplayed on the wabsite of SEBI af www.sebi.gov in‘sebiwabiothenCthardchion oo *doRecognisedF pi= yas&intmld= 35 and hifps Heww sabi gov insebivetothenrCtherdction do ?doRecognisedFpi=yes &intrmid=43, respactively a5 updated from time to fime. Forthe Tzt of UPFapps and bamks
itve an (PO, niease referto the link: www.sehi govin, U Bidoers Bidding using the LPT Mechanism may apply through the SCS85 and mobile applications whose names appearon the website of SEB, as updated from time to fime. Axis Bank Limited has been appomted as the Spansor Bank for the
Is5uB, inaccordance with the requirements of SEBI circitar dated November 1, 2018 as amandted. For [ssue relaled guerkes, pease contacl the BRLM on their respective email 105 as mentioned below. For UP relaled quaries, imveslors can confact NPCT al the toll free number; 18007201740 and mal!

Investors must ensura that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsaquent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF QUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, mwestors are
requested to see *History and Certain Corporate Matters - Main objects of our Company” on page 353 of the RHP. The Memorandum of Association of our Company is a matenal
document forinspachon in relabon to the Issus, For further details, see “Material Contracts and Documents for Inspection” on page 589 of the RHP

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limnitad by sharas,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Az on the date of the RHF, the authorised share capital of our Comgany is T80, 15.00,000 drvided
inta 8,01,50,000 Equity Shares of face value of 10 each and T 10 .00,00,000 divided intz 1,00.00, 000 Non-Converlible redeemable preferance shares of 10 each. The issued,
subscribed and paid-up Equity share capital of our Company is ¥ 28,82.93,510 divided into 2.86,29,351 Equity Shares of face value of ¥ 10 each and ¥ 10,00,00,000 dividad into
1,00.00,000 Non-Comveriible redeemable preference shares of 710 each. For details of the capital structuee of the Company, sae “Capital Struciure” beginning on page 848 of tha
RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatonas of the Memorandum of Association of the Company were Bhavesh Palel, Vishal Patel, Jayshreeben Patel, Jitendrakumar Patet and Milcent Appliances Private
Limited. For details of tha share capital history and capital structura of our Company $ee “Capital Structure” beginning on page 88 of the RHP.,

LESTING: The Equity Shares, once offerad through the Red Herring Prospectus are proposad to be Ested on tha Stock Exchanges. Our Company has recaived 'in-panciple’ approvals
from BESE and NSE for the listing of the Equity Shares pursuant to letters each dated March 10, 2025, respectively. For the purposes of the lssue, the Designated Stock Exchange shall
ba NSE. Asignad copy of the Red Herming Prospectus and the Prospectus shall be filed with the RoC in accordance with Sechons 26(4) and 32 of the Companies Act, 2013, For Rerther
detfails of the matarial contracts and documents avadlable for inspection from the date of the Red Herring Prospectus until the Bidf Issue Closing Date, see “Material Contracts and
Documents for inspection™on page 533 of the RHE.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI only gives itz obsenvations on the issus documents and this does not constitute
approval of alther the Offer o the specified secunties stated In the lssue Document, The invastors ara advised o refer 1o page 456 of the RHP for the full et of the disclaimer clause of
SEEI

DISCLAIMER CLAUSE OF BSE: It i= to be distinctly understood that the permission given by BSE Limited should mot in any way be deemed or construed that the RHP has baen
cleared or approved by BSE Limited nor doss i certify the correciness or completeness af any of the contents of the RHP, The invesiors are advised o refer o the page 498 of the RHP
for tha fill text of the disclaimer clause of BSE,

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): Itis io be dislinclly undersiood that the permission given by N3E should nofinany way be deemed of construed
that the Offer Document has been cleared or approved by NSE nor does it cerlify the cormeciness or completeness of any of the contents of the Issug Document. The investors are
advised (o refer to page 499 of the RHP for the full fext of the disciaimer clause of NSE.

GENERAL RISKS: Investments in egquity and equity-related securities involve a deqgree of rizk and investors should nof imvest any funds in the 1ssue unless they can afford to ake the
sk of losing their invesimenl. Investors are advised to read the nsk factors carefully before taking an investment decision in the lssue. For taking an invesiment decision, investors
must rely on thes own examnation of our Company and the Issue, including the risks involved, The Equity Sharas in the lssue have not been recommended or approved by the SEBY,
nor doas SEBI guarantai tha accuracy or adequacy of the contents of tha RHP. Specific attenton of the investaors is invited to "Risk Factors™on page 23 of the RHP.
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BEELIA/E

Capital Advisors Pvt. Ltd.
Beeline Capital Advisors Private Limited

EOOK RUNNING LEAD MANAGER

B 1311-1314 Thirteenth Floor Shilp Corporale Park, Rajpath Rangoll Road Thaltel, Ahmedabad 380054, Gujara
Telephone: +81 79 4918 5784; E-mail: mbiZbeslinamb, com; Investor grievance e-mail; ig@bestinamb, com
Websita: https:/Mbeelinemb.com/; Contact person: Nikhil Shah; SEBI Registration Mo.: INMOO0O1 2317

REGISTRAR TO THE ISSUE

(.) MU FG MUFG Intime

MUFG Intime India Private Limited (formerly Link intime india Private Limited)

C-101, 1st Floor, 247 Park. L.B.S, Marg, Vikhroli (West), Mumbal 400 083, Maharashira. Telephone: +31 8108114949
E-mail: amantahealthcare ipo@iinkintime co.in; Investor grievance e-mail: amantahealthcars. ipoiEnkintime.co,m
Websita: www linkintime.co.in, Contact person: Shanll Gopalkrishnan, SEBI registration numbear: INRDDO004058

MONDAY, AUGUST 25, 2025

COMPANY SECRETARY AND COMPLIANCE OFFICER
Mikhita Dinodia, Amanta Healthcare Limited
&th Floor, Shaligram Corporatesz, C.J. Marg, Ambli, Ahmedabad - 380058 Gujarat; India
T&I&phum 075 6777 Te00; E-mail: csiamanta.codin; Website: www.amanta.co.in

Investors can D:untat:t the Company aecretary and Compliance Cfficer; the Book Rmnlrrg Lead h'!anager of the

Reqistrar to the Issus in case of any pre-lssue or posl-lssue related problems, such as non-receipd of letiers of

Alotmant, non-cradit of Allatted Equity Shares in the respective beneficiang account, non-receipt of refund ordars
| ornon-receiptof funds by elecironic mode

AVAILABILITY OF THE RHP: investors are advised to refer to tha RHP and the “Risk Factors™ baginning on page 28 of the RHP before applying In the [ssue. A copy of the RHP will be made available on the webslte of SEBI at www sabi gov.in and i availabla on the websites of the BRLM, Besling Capital Advisors Private Lirited at htips ibeelinamb.com/ and al the
website of the Company, AMANTAHEALTHCARE LIMITED at www.amanta.co.n and the websies of the Stock Exchanges, for BSE atwww bseindia.com and for NSE Limited at www.nseindia.com
AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company. the BRLM and the Registrar to the 1ssua at; www.amania.co.in, htips:/beelinemmd.comy and waw. linkintima._co.in, respactively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Regstered Office of our Company, AMANTA HEALTHCARE LIMITED: Tel: 078 6777 7600; BRLM: Bestne Capital Advisors Private Limided, Telephane: +81 70 4918 5784 and Syndicate Members; Spread X Securiies Private Limited, Telephone: +81 79 6307
2018, Registered Brosers, 30583, Designated BTA Locations and Designated COF Locations. {or participating in the issue: Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www. nseindia.com and at all the Dessgnated Branches of 30583, the fist of which is available on the websites of the Stock

Exchanges and SEBI

ESCROW COLLECTION BANK: Axis Bank Limited | REFUND BANK: Axis Bank Limited | PUBLIC ISSUE ACCOUNT BANK: Asis Bank Limitzd | SPONSOR BANK: Axis Bank Limied

UP1: UP1 Bidders can also Bid through UP1 Machanism

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHF.

Place: Ahmedabad
Date: August 23, 2025

For AMANTA HEALTHCARE LIMITED

On behalf of the Board of Dwectors

ol
Mekhita Dinodia o
Company Sacratary and Compliance Officer o
L]

AMANTA HEALTHCARE LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an iniial public Issue of its Equity Shares and has filed a red haming prospecius dated August 22, 2025 with the ReC, The RHP is made avaitabée on the website of the SEBI at www.sebi.govin aswell as 2
on the website of the BRELMi.2., Beeline Capital Advisars Private Limited at hitps:theelinemb.com!, the websie of the NSE at www.nseindia_com and the website of the BSE at www. bseindia.com and the website of the Company at www.amanta.co.in. Any potential investor should note that investment in equity shares involves a high degree of nsk =<
and far details refating 1o such risks, please see the secton "Risk Factors "beginning on page 29 of the RHF. Potential investors should not rely an the DRHP for making any investment decision but should only rely on the information included in the RHP filed by the Campany with the RaC. =
This announcemant does not constitute an invitation or offer of securities for sale in any jurisdiction, including India. The Equity Shares offered in the Issue have not been, and will not be, registered under the U.5. Securites Act and may not be offered or sold within the United States, except pursuant o an exemgption from, or in a transaction nnt x
subgect o, the regestration requirements of the U.S. Securities Act and applicable slate securities laws. The Equity Shares offered in the Offer are being offered and sold only cutside the United States in “offshore transactions” as defined in and in reliance on Regulation Sunder the U.S. Securities Act {“Regulation 57).

w

TATA

TATA POWER
iCorporate Contracts Department)
Sehar Receiving Station, Near Hotel Leefa, Andheri [E], Mumbai 400 053, Maharashira, India
(Board Line: 022-67173158) CIN: LZB320MHI919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hersby invites Expression of
Interest from eligible parties for

"RCC Retrofitting Works at Mundra Thermal Power Station,
Mundra, Gujarat (Tender Ref. No.: CC26PMR025)"

For details of pre-gualification requirements, purchasing of tender
document, bid security, etc., please visit Tender section of our website
(URL: https:/fwww.tatapower.com/tender/tenders-listing). Eligible
partias willing to participate may submit their expression of interest along
with the tender fee on or befora 3° September, 2025,

XPRO INDIA LIMITED
CIN : L25209WB1997PLCOBS9T2
Registered Office : Barjora Mejia Road, P.O. - Ghutgoria
Tehsil - Barjora, Dist. - Bankura, West Bengal - 700 202
31077530709, E-mail : cosecixpromndia.corm; Website | www.xproindia com
NOTICE TO SHAREHOLDERS REGARDING
“SAKSHAM NIVESHAK"
The Sharehoiders of the Company are hereby informed as per the directions of imestor
Education and Protaction Fund Authority {'IEPFA’), Ministry of Corporate Affairs {MCA'),
Govamment of India, letter dated July 16, 2023, Xpro India Limited {the ‘Compamy’)
has initiated “100 Days Campaign-Saksham Niveshak' from Jufy 28, 2025 to Novernber
&, 2025, for the shareholders, whose dividends are unpaid / unclaimed,
The shareholders may note that this campaign has been initiated specifically to reach
out 1o the sharehofders of the Company fo encourage and enable them to caim unpaid
o unclaimed dividends and to update their KYC, bank mandates, nominee and contact
information. The sharefolders are therefore requasted to update their details and claim
unpaid ! unclaimed dividend in arder to prevent their shares or dividend from being
transferred to IEPFA.
Since dividends on shares are payable only through electranic mode for shareholders
with unpaid or unclaimed dnédends, the amount will be credited to the sharaholder's
bank account only afler the raquired infarmation / documents are updated. Physical
shareholdars are reguested to complete thelr KYC updates accordingly, Further
shareholders holdimg shares in electronic Torm and have nol clamed thelr dividend
can claim the same by updating ! madifying thesr details with their respective Depository
Participants.
All the sharefoldars who have unpaid | unclaimed dividand or those wha are reguired
10 update their KY'C, bank mandates, nominee and contact information ane requastad
to download forms Trom hitps:\hweb.in.mpms.mufy. comiclien|-downtoads. hitml or form
Company's website at www xproindia_com and submil signed form along with the KYC
documents to the Registrar and Share Transfer Agent of the Company
By Paost : Physical copies, self-attested, dated and addressed to MUFG Infime India
Private Limited at © 101, Embassy 247, LB.5. Marg, Vikivol (Wesl). Mumbai - 400083;
By email : From your registered email 10, with digitally signed documents (first joint
holder must sign in case of joint holdings) io: mihelpdeski@in.mpms. mufg.com

Tal. !

100 DAYS CAMPAIGN -

To support the success of this campaign, kindly submét your documents by Novemb.er
6, 2025,
For any assistance reganding the 100 days Campaign - “Saksham Niveshak™ plagse
@0 reach out 1o the Company at cosec@xproindia.com
Faor Xpro india Limied
Sdi-
Kamal Kishos Sewoda
Company Secretary
Membership No. | A3T954

Date : August 22, 2025
Place | Kolkata

SKIPPER

— e —

SKIPPER LIMITED
CIN: LAD104WB1931PLCD33408
Registerad Office: 34, Loudan Street, 151 Floor, Kolkata - 700 017
Phona: {033) 22689 5731, Faw; (033) 2289 5733
Email: investor relations@@skippedimited.com, Website: wew. skipperlimited.com

NOTICE

a4 MOTICE is heraby gren fal the 241k Annual Ganeral Meeting ("AGM") of Skipper Limitad
{"the Company™) is scheduled lo be held on Tuesday, 23rd September, 2025 at 11: 30
AM. (I5T) through Video Conferencing/Other Audioc Visual Means [VCIOAVM), 1o
fransact ihe businessas as sel oul in tha Nobice convening the meeting (tha Notice} in
compEance with the provizions of the Companies Act 2013, tha Bules made iheraunder
and SEBI {Listmg Dblgations and Disckesure Requirements) Regulations, 2315 {"Listing
Requlations®) read with General Circular Mo, 142030 dated Apnl 8, 2020, General Circufiar
Mo, 17020 dated April 13, 2020, and subsequent croulars issued in ihis regard, the [ates
baing General Circular Mo, 092024 dated Seplember 15, 2024 (heremafler colleciively
referred 1o ag "MCA Ciroufars”) and circulars ssued by Securibes and Exchange Board
of India vide Circular No. SEBIRCVCFDCMDUCIRPYZI0TS dated 121h May, 2020,
SEBIHOICFDICMD2/CIRIPIZ021/11 dated 15th January, 2021,
SEBIHOCFDVCMD2CIRIPI2022062 dated 13th May, 2022, SEBIHOVCFD/PoD-
ZPICIRZ02 3 dated Sth January, 2023 and SERIHO/CFDICFD-PoD-2IPICIRI20 23167

dated Tty October, 2023 and SEBVHOICFDVCFD-PoD-2/P/CIR/2024/133 datad 3rd
Coicber, 2024 (hemeinafter cobecively refered fo a5 "Clroulars™, The members.can atiend
and participate in e ensung AGM theough VCIOMM faciity provided by National Secunifies
Depository Limitad (MSDL)

B Incompkance with the above circulars, the Nobice convaning the 44k AGM (*MNolice™ and
the Entegrated Annual Repor for the Financal Year 2024-25 will only be sanl through e-
mail 1a all the sharaholdars whose e-mail addresses are registered with the
CompamyCompany’s Reglstrar and:-Share Transfar Agent (RTA] L& Ms. Maheshwari
Datamalics Privabe Limded (*MOPL*WDeposilory Parbicipants. Furlhes, a lelier providing
lhe weblnk for accessing he Nolics of the AGM and Integrated Anrual Report for the
Financal Year 2024-25 will b sent to those sharehalders wha have nol registered tHheir
email -addrezsaes, The r'-lnh-:a will also be available on the Eumnan}' 5 whsite al
of tha E:nrrq:ang. ane 'usted WIZ. W, I:us&nd.a oo and v nsendia G:ﬂ'. The ﬂslmu:m:nns
foor joing the AGM Hrowgh VO 08V and the manner of Laking part in e-vabang process
will be provided along with the Notice and Integrated Araual Repart.

o, Membars holding sharas s physcal mode o whosa e-mail addsesses ane nal regisiensd
with he Company may cast hair voles through e-voling systam, afler repstedng the sama
wilh tha BTA, Also, mambers wha have nol yet updatad thair bank mandate for receiving
dwvidand directly inta their bank accounts through any BBl approved eleclranic moda of
payrmanl imay reqister the sarme with the RTA, by sandng duly completed 1ISR-1 availabla
on {heir weisite at hiips.mdplin. Members holding shane m demal moda shauld update
heir amail addresses and bark rmandate directhy with their respacive Daposilory Pacticipants.

d. SEBI vida its Master Circular no, SEBVHOMIREIVPOOD-1/PICIRZ202473T dated Tih May,
2024 [subsequently amendad by Circular no. SEBIHCMIRSOVPOD-1/FCIR20E31 81
dated 17th November, 2023 and Circular Mo, SEEVHOMIRSD/POC-1/PICIRIZ024/81
dajed 10th June, 2024} has mandated that with effact fram &pril 1, 2024, dividend 1o
Sharaholders {holding shares in physical form), shal be paid only throwgh electronic mode
Such paymanl shel Be made omly'afler furnishing tha PAN, comact dedsils including mabde
rumber, bank accownt delads and spacmean sgnature to tha RTA,

Members may refer to the said SEBI Circulars avaifable an the Company's website, e
v skipperdimited.com under the ab Investors-Shareholder Information ard on the RTA's
websile, Lo, waw mdplin under ihe 3k Important Dawnloads.

o-Voting Information:

a Remole e-Voting faciity {"remate e-Voling) is provided 1o the sharehoidars Lo casl their
volas on resolufions which am sel cul in The Nolice of the AGM. Sharehokdars have the
option lalther cast their vole using the remote voling facilly prior o the AGM o e-Vioting
during the AGH, Detailed instruction & for remole e-Yalbngle-Viatng during the AGRE will
b provided i the Notice of the AGM o the shareholdars of the Campany

b Incasa of any quenas! gnavances refabng to a-Voting, members may refer io *Frequendly
Azkad Cuestions ane-Yoling (For Sharsholdars).pd™ and “e-Voling Manual - Sharshoider pdl®
availabla al {he "Download” sachon of NSOL a-Voling websiba, e, werw avctng,nsdl.com
of call on: 0F2 - 4336 7000 or conlact Ms. Pallavi Mhaire, Sanior Manager of NSOL al
e-rmall i0: avabngiinsd|.com. Membsrs holdng sacurhes in demal moss with CDSL, can
call & Toll Free No.: 1800 21 08811 or at e-mail id: helpdesk.evolingicdslindia.com. For
any further assistance, Membars may also contact Mrs. Anu Singh, Company Secretary
& Compliance Cfficar, Skipper Limited 3l Tesaphona No.: 032 2288 5731 or al e-mail 1D
inwasiorralalionsifskipoarlemded com

This nolice is being =sued for the miomation and benefi of all the members of the Company
in campliance with the applicable circidars issued by MCA and SEBIL

For Skipper Limited

Sdf-

Placa : Kolkata Anu Singh

Date ; 23.08,2025 {Company Secretary & Compliance Dfficer)
@99 ©
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WATCH

éThOS ‘ BOUTIQUES
ETHOS LIMITED

(CIN : L52300HP200TPLCO30B00)
Registered Office: Plot No. 3, Seclar - 1|, Parwanoo, Dislrict Solan (Himachal Pradash) 173220
Corporate Office: 5.C.0., 88-80, Sector 8-C, Madhya Marg, Chandigarh 160 009
Head Office: Global Gataway Towers A, 1st Floor, MG Road, Sector-26, Gurugram, 122002
{ Tel: +37 012e 6532100, Faor: +31 172 2548302, website: www ethoswaiches, com, email #d: invesior communicalion@ethoswaiches.com

: NOTICE OF THE 18" ANNUAL GENERAL MEETING AND E-VOTING INFORMATION

| Motice is hereby given that the 18" Annual Genaral Meating ("AGM") of Ethos Limited (‘the Company™) is scheduled to be hadd on
| Monday, September 15, 2025 at 11:00 AM (IST), through Video-Conferencing (VC') Other Audio-Visual Means ("O8YM™), in
| compliance with General Circular no, 0872024 dated September 19, 2024, issued by the Minisiry of Corporate Affairs ("MCA”) and
{ Circiifar mo. SEBVHOICFINCFD-PoD-2P/CIR2024/133 dated Oclober (3, 2024, issued by Securities and Exchange Bosrd of Indgia
| (*SEBI) (hersmafer collectively referrad to as “the Circulars®) and alf olher applicable laws, (o transact the business{es) that will be sel
forth in the Motice of AGM.

The Company has compieted the dispalch of Notios of the AGM along with the Annual Report of the Company for the financial yesr
{ 2024-25 on Saturday, August 23, 2023, through electronic mode only, fo those Members whose email |Ds are registerad with the
| Company/Registrar & Transfer Agent {"RTA") or Depository Participant(s) ("DPs") a5 on the cut-off date i.e. August 15, 2025. These
documents are also available on the Company’s website www athoswalches com. wabsiles of the Stock Exchanges (8. BSE Limited
and Mational Stock Exchange of India Limded at weow beeindia.com and wew nseindia,com, respeclively and on the Kiin Technology
| Limite {"e-voting service provider’) website al hiips.evoling kfintech.com,

Addifionally, a letter providing the weblink and OR code for accessing Mofice of the AGM and the Annual Feport was dispalched on
Saturday, August 23, 2025, to those shareholdess who have not registerediupdated their emall address wilh the Company/RTAor DPs
Members whose email addressas ang not registeradiupdated, hefshe may updatefegistar the sama with their DPs.

| Membsrs, holding shares as on the cut-off date | e. Monday, Seplember 8, 2025, may cast their votes by remote e-voling or e-voling at
| the AGM, on the business|as) as sot out in Notice, by referring to procadure for remote e-voling' e-voling at the AGM, given in Notice of
| the AGM. The voting rights of the members shall be in proportion to the paid-up share capital of the Company held by them as on the cut-
| off date, A parson who s nota shareholder as on the cut-off date should treat this communicaton for nfarmation perposa only

Any person who acquires shares and becomes-a member of the Company sfter dispaich of notice and holds share as on the cut-off date
| may follow the process provided in the Nobice for ramale e-voling or e-voling af the AGKM. Members may contact Kfin for any assistance
| involing elactronically.

The remote e-voting penod shall commence on Friday, September 12, 2025 at 08:00 AM. (15T} and ends on Sunday, September 14
| 2025 at 05.00 PM. {IST). The remota e-voting module shall be disablad by Kfin wpon axpiry of aforesaid pariod. Members shall not be |
| allowed o vole electronically bevond Sunday, September 14, 2025 51 05.00 EM U5T). Members who have casi their vole by remote -
| voling may attend/participate in the AGM through VCIOAVM but shafl nol be entitled to cast their vote again. Once the vole s casted by
the memberon a resalution, the memberwill not be aliowed tomodify or change hishervole subseguentiy.

| In case membars have any quenss of Bsues regarding e-vating, you may tefer the Frequenily Asked Questions ("FAQS") and
avoling manual available at hitps:Yevoling kfintech com under help sectionor call on 1800 3084001 {toll free). Al grievances connacted
with the facility for woling by electronic means may be addressed to KFin by sending an email to evobng@kfintech.com or call 1800 309
| 40071 (Toll Froa).

| Incase of any query and/or grievance, m respect of woting by electronic means, Members are requesied to contact:

| Kame & Designation: Mr. Sashidhar S Mannava, Yice President or Mr. Balaj Raddy, Senior Manager

| E-mail IDs: eimward ris@kfiniech.com; evoting@kfintech com: balafireddy. s@kfintech.com

| Address: Selenium Tower B, Plot 31-32, Gachibowli Financial Districl, Nanakramguda, Hyderabad - 500 032

Phorme Mo, 0406716 2222, Fax No, 040 2342 0814, Toll Frea No. 1800 209 4001

| Members are requested io carefully read all the notes set out in the Notice and in padicular, instructions for joiming AGM, manner of
| casting vode through remote e-voling or e-voting at the AGM

By Order of the Board of Directors |
For Ethos Limited
Sdl-
Shubham Kandhway
Company Secretary
Membership No. : F10757

| Date: August 23, 2025
Place: Gurugram

¢)IRM | IRM ENERGY LIMITED

CIN- LA0100GI20M SPLC0E52173
Registered Office : dth Floor, Block 8, Magnet Corporate Park, Near Sola Bridge, 5.G. Highway, Ahmedabad,
Gujaral, India - 380054; Email; investor relations@irmenergy com, Website: www irmenergy,com: Phone: 07948031500

NOTICE OF 10™ ANNUAL GENERAL MEETING

Notice is harsby given that the 10" Annual General Mesting ("AGM") of the Members of IRM Energy Limited {“Company™) will be
held on Thursday, September 25, 2025 at 09:00 a.m. {ISD) through Video Conference ("™WC") / Other Audio Visual Means ("OAVM") |
pursuant bo General Circular Mo, 142020 dated April OB, 2020, 1772020 dated Apnil 13, 2020, 22020 dated May 20, 2020 and T272024 | .
dated September 18, 2024 ssued by the Ministry of Corporale Affairs ("MCA Circulars”) and Circular No. SEBIHOICFDY |
I

CMDACIR/P/202111 dated Janaary 15, 2021, Circular No. SEBVHO/DDHSDOHS-RACPODPICIR2023001 dated January 05, |
2023 and Circular No. SEBIHOVCFDY CFD-PoD-2/R/CIRZ024/1 33 daled Oclober 03, 2024 issued by the Securities and Exchangs |
Board of India (*SEBI Circulars™ and in comgdiance with the provisions of the Companies Act, 2013 (“the Act”) and SERI (Listing |
Obligations and Disclosure Requirements) Regulations, 2015, fo transact the businesses as set out in the Notice convening the |
10° AGM, '
In accordance with the aforesaid circulars, Motice convening the 10° AGM and the Annual Report for the FY 2024-25 will be sent only by
alectronsc mods to those Members whose e-mail addresses are registered with the Company/RTA of wilh the respective Deposiory
Parficipants. & letier providing the web-ink of the Annual Bepord will be sant io those members whose emad addresses are nof |
reqistens,
Mambers who have not registared thair e-mad address, are requested to register’update the sama al the earliest by following balow '
Insiructong:
a. Members holding shares In dematénaksed mode are requested lo registerupdate theit email addresses with their respeciive .
Depository Parficpant; '
b, Members holding shares in physical mode, who have not registerediupdated their emad address with the Company, are requested |
1o register’update the same with the Company by sending email at investor relations@irmanergy.com of with MUFG Intima India |
Private Limsted, Registrar and Transfer Agant ("RTA") of the Company at it helpdesk@in. mpms.mubg.com quoting fofia number
Members may note that the Board of Diractors in ifs maeting hedd on May 15, 2025, has recommended a final dividend of Rs. 1.50 per |
equity share of Rs. 10{- each (15%,) for the FY ended March 31, 2025, subject to approval of members at the ensuing AGM. The Record |
Diate for the purpose of Final Diddend for the FY 2024-25 is Thursday, September 18, 2025. On approval, the dividend, subject to |
deduction of tax at sourca, will be paid 1o the members within stipulated period of 30 days from the date of deciaration theough various |
anline transfer modes to those members who have updated their bank account detalis. For members who have not updated, their bank |
accound details, dvidend warrantsidemand drafis’cheques will be sent to their registered address. To avoid delay in receiving the |
dividend, members are requested to update their KYC with their depositories {where shares are held in demaleralized mode) and with |
lhe Company's RTA [whera shares ane held in physical moda) to recaive the dividend directly into their bank accooent
Members are also informead thatin terms of the provisions of ihe Income Tax Act, 1961, as amended by the Finance Act, 2020, drvidend
pald or distibuled by a Company on or after April 01, 2020 will be taxable in the hands of the recipient, The Company shall therefors be |
required to deduct tax at source ("TDS") at the fime of making payment of the final dividend to the shaseholders. The rate of tax fo be |
deducted depends an the residential stalus of the shareholder, documents submitted by the shareholder and accepted by the Company .
Adetailed note providing particular of rate of tax to be deducted, documents to be submitted and the procadure o be followed iz provided |
on the website of the Company at https:{fwww. iimenergy.comiinvestor#other-documents-2-2
The Cormpany will provide tha remele a-voling facility to all g members 1o cast thedr vates on the resolutions sal forth in the Notice, |
Additionally, the Company is also providing the facility of vofing through e-voting system during the AGM . The detailed procedure for |
Joining the 10" AGM throwgh VCIOAVM and for casting voles through ramele e-vating shall be provided in (he AGM Notice, Members 5
atiending the meeting through VCAOAYM will be counted for the purpose of reckoning the quorum as per 3ection 103 ofthe Companies 5
Act, 2013, [
Mofice convening the 107 AGM and the Annual Report for the FY 2024-25 will also be available on the websites of the Company at
www.irmenergy.com and website of the stock exchanges wiz. BSE Uimited and National Stock Exchange of India Limited at :
www.bseindla com and www.nesendia.com, respeciively and on the website of MUFG Inlime India Private Limited, RTA al |
hitps:./instavole finkintime. co.in, in due course.

By Order of the Board
For, IRM Energy Limited

Akshit Soni
Company Secretary & Compliance Officer |

epaper.financialexpraﬁm"'. .

Place: Ahmedahad
Date: August 22, 2025

POST-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(12)
OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION
OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED OF

SAYAJI HOTELS (INDORE) LIMITED

_ Corporate ldentification Number: L55200MP201BPLCOTE125
Registered Office: H-1 Scheme No. 54, Vijay Nagar, Indore, Indore- 452010, Madhya Pradesh, India
Tel. No. +81-731-4006666; Email: cs@shifindore.com
Website: www.shilindore.com

OPEN OFFER FOR ACQUISITION OF UP TO 792,118 (SEVEN LAKHS NINETY TWO THOUSAND ONE HUNDRED AND

EIGHTEEN ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") REPRESENTING

26.00% OF TOTAL VOTING SHARE CAPITAL (AS DEFINED BELOW) OF SAYAJI HOTELS (INDORE) LIMITED ("TARGET

COMPANY™} FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY, BY CENTURY 21

OFFICESPACE PRIVATE LIMITED ("ACQUIRER") TOGETHER WITH PERSONS ACTING IN CONCERT WITH THE ACQUIRER

NAMELY, CENTURY 21 TOWN PLANNERS PRIVATE LIMITED ("PAC-1"), MPENTERTAINMENT & DEVELOPERS PRIVATE

LIMITED ("PAC-2"), PRINT SOLUTIONS PRIVATE LIMITED ("PAC-3") (HEREINAFTER PAC-1, PAC-2, PAC-3 COLLECTIVELY

REFERRED TO AS "PACS") PUREUANT TO AMD IN COMPLIANCE WITH REQUIREMENTS OF THE SECURITIES AND

EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED

(THE "SEBI (SAST) REGULATIONS™) (HEREINAFTER ALTOGETHER REFERRED TO AS THE “"OPEN OFFER™ OR “OFFER").

Thiz adveriizement ("Post Offer PA") is being issued by Systematix Corporate Senvices Limited ["Manager to the Offer”) on behalf of

Acquirer along with PACS pursuant to Regulation 18{12) of the SEBI [SAST) Requlations. Thes Post-Offer Advertisament shauld ba read

in confinuation of, and in conjunction with the

a] Publicannocuncement daied Febriuary March 28,2025 (" Public Announcemeant” or "PA™);

k) Detailed public statement dated April 07, 20256 published in the following newspapsrs: Financial Express (all edtions), Jansatta {all
gditions), Mumbai Lakshadees (Mumbai edifion} and Madrasmani {Chennai Edfion} ("Detailed Public Statement” or "DPS"),

) Draft letter of offer dated April 16, 2025 "DLOF");

d) Letterof offer dated Juty 15, 2025 ["Letter of Offer” or *LOF™);

a] Comgendum to DPS dated July 11, 2025 published in the following newspapers: Financial Express {all aditions), Jansalia (all
editions}, Mumbai Lakshadeep (Mumbai edifion} and Madrasmani [Chennail Edition) ("Corrigendum to DPS™); and

fi Pre-offer advertisernent dated July 24, 2025, published i the followng newspapers: Financial Expeess [all editons), Jansatta (all
pdilions}, Membai Lakshdeep Mumbai edifion), Madrazman (Chennal E&tion) and indore Samachar® {Indore Edition )| "Pre-Offer PA™),

*Pursuant fo change in the registered offtce address of the Tange! Company from Chennai to Indore weef April 15, 2025 we have

atdilionally released Pre-Offer P4, IDC Recommendations and ihis Post Offer PAin Indore Samacihiar,

Capitalized terms used but not defined in this Post-Offer PA shall have the same meaning assigned to such ferms in the Letter

of Offer, the Pro-Offer PA and Corrigendum fo DPS.

The Public Sharehoiders of the Target Company are requested to kindly note the following information with respect io the Open Offer;

1. |[Name of the Target Company: Sayajl Hoteds | Indore) Limited

2 |Name of the Acguirer and PACs: Ceniury 21 Officespace Private Lirmitad
Cantury 21 Town Planners Private Limited
M.P.Entertainment & Developers Private Limitad

Print Sofutions Private Limited

3. |Name of the Manager to the Offer: Systemalix Corporate Senvices Limiled

4, |Namea of tha Ragistrar to tha Offer: MUFG Intime India Privata Limited [Formardy Known as Link intime

Indea Private Limited)

& [Offer Detalls:

‘3, Date of Dpening of the Offer
b. Date of Closure ofthe Offer

Friday, July 25, 2025
Thursday, August 07, 2025

6. [Date of Acceptance(Rejection: Wednesday, August 20, 2025

Thursday, August21, 2025

i EI:Iate of Payment of Consideration:

8. Details of Acquisition:

8l Particulars Proposed in the Actuals
No, Offar Document
8.1 |Offar Price {per Equity Share)
= Fully Paid-up Shares Rs. 1250 Rs. 1250
= Partly Pald-up Shares Mot applicable Mot applicable
B.2 |Aggregate numberof shares tendered 792118 3,768,251
8.3 |Aggregate numberof shares accepled 792118 3,768,251
B4 |Sizeofthe Offer Rs. 99,01.47.500 Rs. 47 28.13,750
(Number of shares multiplied by Offer Price per share),
8.5 |Shareholding of the Acguarer and the PACs before Agreement |
Pubisc Announcement
s Number 7,358,920 .39
= Snofiotal Share Capiial & Votng Capital 24.16% 24.16%
8.8 |Shares acquired by the Acquirer by way of Agreements
= Number B2.755 82.755
* Swollotal Share Capital & Voting Capital 272% 2.72%
B.Y |Shares acquired by way of Opan Offer by the Acquirerand the PACE
= Mumber 782118 178.251
= % of total Share Capital & Vobng Capital 26.00% 1242%
B3 |Shares acguired by the Acguirer and the PACs after Detadled
Public 3taiement
+ Wumber of shares acquirad MIL MIL
* Price ofihe shares acquired Mot Applicabla Mol Applicable
= % of the shares acguired MIL MIL
8.5 |Postoffer shareholding of theAcquiner and the PACS
= Number 16,10,803 11,96.936
= %ol total Share Capital & Voting Capital 52.87% 39.28%
£.10 |Pre & Postoffer shareholding of the Public Bra-Offer = | Post-Offer” Pre-Offer® | Post-Offer™
* Number 8.67.771 1,75,653 967,771 5.89,520
= % of total Share Capital & Vobng Capital 1. 77% 577% 31 77 19.35%

* Excluding the Acquirer, the PACs and the existing Promalss and Promater Group of the Target Company

** Post Opan Dffer, itis found that the Target Company is not in complianca with the Minimem Public Shareholding (MP3) of 25% in tarms
of SEBI (LODR) Requfations read with Securties Conlract (Regulations) Rules, 1957 as amended. The Acquirer and the PACs
including existng Promoter and Promoter Group of the Target Company will jointly comply with the provisions of Regulation 7{d) of the
SEBI [3AST) Regulations io maintain the MPS in accordanca with the SCRE and the applicable laws.

8. Post Open Offer, the Acquirer alang with the PACs will hold 11,396,836 Equity Shares aggregating to38.28% of Violing Share Capitaiof
the Target Company

10 The Acguirer and the PACs sevarally and jointly accept full responsibility for tha information contained in this Post-Crffer BA and also for
the obligations as kad down inthe SEBI (SAST) Requiations

11, This Post-Odfer PA will also be available on the wabsites of SEBI {www.sabi_gow.inj, BSE Limited (www.bzeindia.com) and Manager io
the: Dffer [www systemalixgroup.in)

|

Systematix Corporate Services Limited

The Cagpital, A-Wing, fith Floor, Mo, 803-608,

Plot Mo, C-70, G-Block, Bandra-Kurla Complax {BEC),
Bandra [East), Mumbal 400 051, Maharashtra, india
Telephone: +91-22-6704 8000

Fax +31-22-6704 8022

Emall: ecmi@systemalivgroup in

Contact Person: Mr. Kuldesp Singh

SEBI Haglwahm Number; IMMﬁ:‘mnmzﬂq

e =g

HUFE!nhmalnﬂla Fm-a!a Limited

C-101, 15t Floor, 247 Park, LBS Marg, Vikhroli (West),
Murmbai 400 083, Maharashira, India.

Ted. No.: +81-87108114248

Email: sayajihatels.offeri@n. mpms. mulg.com
Contact Person: Pradnya Karanjekar
SEBIRegistration Number: INROODOD4058

$ i
GROUP
Investments Re-defined

(¢) MUFG

For and on behalf of the Acquirer and the PACs

Sdi- g S Sdi-
Century 21 Officespace Century 21 Town Planners M.P. Entertainment & Print Solutions
Private Limited Private Limited Developers Private Limited Private Limited
Acquirer PAC -1 PAC - PAC-13
Date : Augusi 23, 2025
Place: indore.
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